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;1-.23/-.+,83/6</>.1*?/3-5<<12@.;A
B-51*/76812./5*;/1441?-5316*C/D,;12158C/5*;/+62158/+.-012./7.-+6**.8/6*/5*31E3-5<<12@1*?
85=+/5*;/012314/1;.*31<125316*C/-.<.--58C/5*;/5++1+35*2./>.+3/7-52312.+A
F*/5226-;5*2./=13G/3G./HIHH/5*31E3-5<<12@1*?/85=C/-.01.=/5*;/-.01+./3G./JKL+/<6-
3-5<<12@1*?/012314/1;.*31<125316*/5*;/-.<.--58/36/25-.C/5*;/,3181:.C/=1;.89/;1+3-1>,3.C/5*;
3-51*/-.8.05*3/5,3G6-131.+/53/3G./*5316*58/5*;/86258/8.0.8+/6*/3G./JKL+A
L-16-131:./5*;/1*2-.5+./-.+6,-2.+/<6-/012314/7-63.2316*C/1*28,;1*?/012314/+G.83.-+C
7-601+16*/6</+.-012.+/<6-/458./012314+C/5*;/-.1*3.?-5316*/+,776-3/<6-/<6-4.-/2G18;
+68;1.-+A
M1*581:./1478.4.*31*?/-.?,85316*+/<6-/3G./HINO/PG18;/Q1?G3+/85=C/75-312,85-89/3G6+.
-.853.;/36/5226,*35>18139/<6-/2-14.+/1*06801*?/3G./-.2-,134.*3/5*;/,+./6</2G18;/+68;1.-+A
Q.<6-4/85=/.*<6-2.4.*3/36/-.+7.23/G,45*/-1?G3+/7-1*2178.+C/1*28,;1*?/7-16-131:1*?/3G.
7-63.2316*/6</2101815*+/5*;/2-14./7-.0.*316*A

/

RSTUVWXYZT[

BG./-.?14./147-60.;/3G./5*31E3-5<<12@1*?/8.?1+85310./<-54.=6-@/>,3/451*351*.;/41*1458/85=
.*<6-2.4.*3/.<<6-3+C/1*28,;1*?/5*/6*?61*?/852@/6</5226,*35>18139/<6-/2647812139/1*/G,45*
3-5<<12@1*?A//BG./-.?14./,+.;/3G./76812./36/,*;.-41*./3G./7-6E;.462-529/460.4.*3C/36/.*<6-2.
*,4.-6,+/768121.+/3G53/;1+2-141*53.;/5?51*+3/3G./7-6E;.462-529/6776+1316*/5*;/Q6G1*?95C/5*;/36
52310.89/.*<6-2./85=+/1*/;1+2-141*536-9/=59+\/5+/5/-.+,83C/3G./7,>812/85-?.89/<.5-.;/1*3.-52316*/=13G
3G./76812./5*;/;..789/;1+3-,+3.;/-.?14./85=/.*<6-2.4.*3/.*3131.+A//M,-3G.-46-.C/,*;.-/3G./-.?14.C
3G./]1*1+3-9/6</̂.?58/_<<51-+C/<6-4.-89/3G./̀*16*/_336-*.9/a.*.-58b+/K<<12.C/5*;/3G./]95*45-
L6812./M6-2./_*31EB-5<<12@1*?/1*/L.-+6*+/c101+16*/d_BFLce/;1;/*63/26*31*,./3G.1-/-.+7.2310./5*31E
3-5<<12@1*?/85=/.*<6-2.4.*3/5*;/7-6+.2,36-158/.<<6-3+/6-/3G.1-/266-;1*5316*/.<<6-3+/5+/3G.9/G5;/,*;.-
3G./2101815*/?60.-*4.*3A//)+258531*?/26*<8123/52-6++/3G./26,*3-9/;.2-.5+.;/3G./.<<.2310.*.++/5*;
-.52G/6</-.?14./85=/.*<6-2.4.*3A//c,./36/3G./26*31*,.;/26*<8123/+3.441*?/<-64/3G./M.>-,5-9/HIHN
26,7C/3G./-.?14./26,8;/6*89/533.473/36/.*<6-2./85=+C/1*28,;1*?/6*/3-5<<12@1*?C/1*/577-6f1453.89/gI
7.-2.*3/6</3G./26,*3-9A

BG./HIIg/_*31EB-5<<12@1*?/1*/L.-+6*+/̂5=C/5+/54.*;.;C/2-141*581:.;/+.f/3-5<<12@1*?/5*;/85>6-
3-5<<12@1*?/5*;/7-.+2-1>.;/7.*5831.+/6</<10./36/NI/9.5-+b/147-1+6*4.*3/5*;/5/<1*./<6-/3-5<<12@1*?
2-14.+/1*06801*?/458./012314+/5*;/7.*5831.+/6</NI/9.5-+b/36/81<./147-1+6*4.*3/<6-/3-5<<12@1*?/2-14.+
1*06801*?/<.458./6-/2G18;/012314+A/BG.+./7,*1+G4.*3+/=.-./+,<<121.*389/+3-1*?.*3/5*;C/=13G/-.?5-;
36/+.f/3-5<<12@1*?C/2644.*+,-53./=13G/3G6+./7-.+2-1>.;/<6-/63G.-/+.-16,+/2-14.+C/+,2G/5+/-57.A//F*
h,*./HIHHC/3G./-.?14./54.*;.;/3G./HIIg/85=/36/-.460./3G./-.i,1-.4.*3/6</5/;.46*+3-5316*/6<
<6-2.C/<-5,;C/6-/26.-216*/36/26*+313,3./5/2G18;/+.f/3-5<<12@1*?/2-14.C/3G.-.>9/2-141*581:1*?/588/<6-4+
6</3-5<<12@1*?/5*;/>-1*?1*?/13+/;.<1*1316*/6</3-5<<12@1*?/1*/81*./=13G/1*3.-*5316*58/85=A//BG./PG18;
Q1?G3+/̂5=C/.*523.;/1*/HINOC/58+6/2-141*581:.;/2G18;/+.f/3-5<<12@1*?/5*;/85>6-/3-5<<12@1*?/5*;
7-.+2-1>.;/7.*5831.+/6</6*./36/NI/9.5-+b/147-1+6*4.*3/5*;/5/<1*./6</N/418816*/36/H/418816*/@953
djklIEjOgIeA//M6-/3G./+.26*;/9.5-C/3G./-.?14./45;./*6/7-6?-.++/1*/;-5<31*?/3G./*.2.++5-9
1478.4.*31*?/-.?,85316*+/<6-/3G./HINO/85=A//M6-2.;/85>6-/5*;/3G./,*85=<,8/-.2-,134.*3/5*;/,+./6<
2G18;-.*/1*/418135-9/*6*E264>535*3/-68.+/=.-./2-141*58/6<<.*+.+/,*;.-/3G./HIIg/_*31EB-5<<12@1*?/1*
L.-+6*+/̂5=C/3G./HINH/m5-;+/5*;/n1885?./B-523+/_;41*1+3-5316*/_23C/J.2316*/opk/6</3G./L.*58
P6;.C/5*;/3G./PG18;/Q1?G3+/̂5=A//BG./418135-9/213.;/7-601+16*+/1*/418135-9/85=/36/7,*1+G/1*;101;,58+
=G6/,+.;/6-/-.2-,13.;/2G18;-.*/<6-/<6-2.;/85>6-/1*/*6*E264>53/-68.+\/7,*1+G4.*3+/1*28,;.;
;.46316*+C/7.*+16*/-.;,2316*+C/5*;/?.6?-57G12/-.5++1?*4.*3+C/=G12G/=.-./;1+7-676-316*53.89/86=
26475-.;/36/3G./+.-16,+*.++/6</3G./2-14.A

BG./-.?14./;1;/*63/-.76-3/2647-.G.*+10./85=/.*<6-2.4.*3/;535A//F*/HIHHC/3G./_BFLc/-.76-3.;
1*131531*?/Np/1*0.+31?5316*+/d+1f/25+.+/<6-/+.f/3-5<<12@1*?C/NI/<6-/85>6-/3-5<<12@1*?C/5*;/6*./<6-
,*+7.21<1.;/<6-4+/6</3-5<<12@1*?eA//Q.?14./26,-3+/-.76-3.;/26*01231*?/NpI/3-5<<12@.-+/,*;.-/3G.
3-5<<12@1*?/85=C/+.*3.*21*?/3G.4/36/>.3=..*/3G-../9.5-+b/5*;/81<./147-1+6*4.*3C/5*;/52i,1331*?/Ng
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)*+),)+-./0122345)64278-9:02.++):)8*.//;278*,)7:4+2<=>2:9.??)7@4902)*2.A04*:).122BC)02)02.20/)5C:
)*794.042?9862=D=<2EC4*2:C42FBGHI294J89:4+2)*,40:)5.:)*52<=27.0402)*,8/,)*52KL2.//454+
:9.??)7@4902M:C9442?89204N2:9.??)7@)*5O2:E82?892/.A892:9.??)7@)*5O2.*+2:C428:C4902?892A8:C2892.*
-*0J47)?)4+2?89628?2:9.??)7@)*5PO2.*+2945)64278-9:0278*,)7:4+2<>Q2)*+),)+-./02E):C204*:4*740
9.*5)*52?9862:C9442:82=D2;4.90R2)6J9)08*64*:O2)*7/-+)*527.0402)*):).:4+2)*2J9)892;4.90122F02)*2:C4
J94,)8-0294J89:)*52J49)8+O2:C42FBGHI2+)+2*8:294J89:2+.:.28*2J98047-:)8*02-*+492:C42.*:)S:9.??)7@)*5
/.E122T892:C420478*+2;4.9O2:C42945)642+)+2*8:294J89:2)?2):2J98047-:4+2A98@4902?89279)6402)*,8/,)*5
)//45./29479-):64*:2J9.7:)7402-*+492:C42U,4904.02V6J/8;64*:2F7:122BC42945)642+)+2*8:2?896.//;
94J89:2788J49.:)*52E):C2?894)5*258,49*64*:028*2.*:)S:9.??)7@)*527.0402A-:278*:)*-4+2/)6):4+
788J49.:)8*2E):C2:C42H3W2.*+2BC.)2/.E24*?897464*:2.54*7)401

H986)*4*:2)*:49*.:)8*./2895.*)X.:)8*02MGU0P2+87-64*:4+2C-6.*29)5C:02.A-04027866)::4+2A;2:C4
945)642.*+2):02.??)/).:4+2A89+4925-.9+2?897402:C98-5C8-:2:C4294J89:)*52J49)8+O2)*7/-+)*52945)64S
78*+8*4+2?8974+2/.A8928?2.+-/:02.*+2:C429479-):64*:2.*+2-0428?27C)/+208/+)490122BC4264+).2.*+28:C49
/87./208-9740294J89:4+27.04028?2:C426)/):.9;2?897)A/;29479-):)*52.*+2-0)*52.+-/:02.*+27C)/+94*2Y
)*7/-+)*52,).2.A+-7:)8*2.*+2:C94.:028?2+4.:C2Y2)*298/4020-7C2.02J89:49)*5O2788@)*5O2?.96)*5O
78*0:9-7:)8*O27.6J26.)*:4*.*74O2.*+2C-6.*20C)4/+0122G*2.++):)8*O2:C426)/):.9;278*:)*-4+2:82-04
7C)/+94*2)*2786A.:298/40122W.04028?27C)/+208/+)4929479-):64*:2E494294?4994+2:82:C42Z)*)0:9;28?2[864
F??.)902.*+2:C42Z)*)0:9;28?2I4?4*042?892)*,40:)5.:)8*2.*+24*?897464*:\2945)642.-:C89):)402+)+2*8:
6.@42:C42+)0J80):)8*28?20-7C27.0402J-A/)7122F02)*2J94,)8-0294J89:)*52J49)8+0O2:C426)/):.9;2+)+2*8:
.+4]-.:4/;24*?89742):028E*27866.*+289+490294/.:4+2:82?8974+2/.A8928?27),)/).*028927C)/+208/+)490O
.*+2:C42945)642+)+2*8:294J89:2.*;2)*,40:)5.:)8*0O2J98047-:)8*0O278*,)7:)8*0O28928:C492J-*):),4
64.0-94028?2.*;2945)6428927),)/).*28??)7)./0O2)*7/-+)*52?892:C42?8974+2/.A8928?2.+-/:02892:C4
9479-):64*:2.*+2-0428?27C)/+208/+)490122BC4942E49428:C49294J89:028?28??)7)./2786J/)7):;2)*2:9.??)7@)*5O
A-:2:C42945)642+)+2*8:294J89:2.*;2)*,40:)5.:)8*0O2J98047-:)8*0O289278*,)7:)8*028?2)*,8/,4+28??)7)./012
BC4942E4942945-/.9294J89:028?26)/):.9;O2J8/)74O2/87./28??)7)./O2.*+2VFU27899-J:)8*2.*+2786J/)7):;2)*
:C42/.954S07./42?8974+2/.A8928?26)59.*:2E89@4902)*2̂V_207.6274*:490O28?:4*29-*2A;2H3W2*.:)8*./012
34J89:02./082.//454+2:C.:2VFU02-04+2JC;0)7./2.*+204N-./2,)8/4*742:82786J4/2:C426)59.*:02)*:8
?8974+2/.A89122BC42945)64294J89:4+/;24*78-9.54+27C)/+2/.A892.:26)*)*520):402.*+2:820-JJ89:2945)64
:988J0O2EC)7C26.;2C.,42)*7/-+4+27C)/+2/.A892:9.??)7@)*52,)7:)601

2

àbcdecfbg

BC42945)6426.+42*45/)5)A/42,)7:)62)+4*:)?)7.:)8*2.*+2J98:47:)8*24??89:0122BC42945)642+)+2*8:294J89:
)+4*:)?;)*52.*;2:9.??)7@)*52,)7:)60289294?499)*52.*;2:82J98:47:)8*2049,)7402Y2.2+4794.042?986
)+4*:)?;)*52=D2:9.??)7@)*52,)7:)602)*2:C42J94,)8-0294J89:)*52J49)8+122BC42945)642+)+2*8:2)6J/464*:
892-:)/)X42:C424N)0:)*52̂UH028*2:9.??)7@)*52,)7:)62)+4*:)?)7.:)8*2.*+2J98:47:)8*2:C.:2:C427),)/).*
58,49*64*:2C.+2.+8J:4+122BC42945)64R02=D==2.*:)S:9.??)7@)*52/.E294]-)94+294,)4E2.*+268+)?)7.:)8*
8?2:C42̂UH0\2:C42945)642+)+2*8:294J89:2.*;24??89:02:82+8208O2./:C8-5C2:C42Z)*)0:9;28?2̂87)./2h4/?.94O
34/)4?O2.*+23404::/464*:2MZ ĥ33P2:9.)*4+28??)7)./028*2:C424N)0:)*52̂UH0122BC42=D==2.*:)S
:9.??)7@)*52/.E2794.:4+27866-*):;SA.04+2,)7:)62)+4*:)?)7.:)8*2:4.602786J9)0)*52/87./28??)7)./02.*+
ijU02A-:24N7/-+)*52J8/)7428??)7490122F/:C8-5C2086427),)/2087)4:;2895.*)X.:)8*02J4974),4+2:C4
4N7/-0)8*28?2J8/)742.02J80):),42.*+2:C42.*:)S:9.??)7@)*52:.0@2?89742Y2EC)7C27889+)*.:4+2)*:49.54*7;
.*:)S:9.??)7@)*524??89:02Y294J89:4+/;2:9.)*4+2.JJ98N)6.:4/;2KDD2)*+),)+-./028*207944*)*52J8:4*:)./
:9.??)7@)*52,)7:)60O28*/;28*42:4.62E.028J49.:),42E):C2.+4]-.:429408-9740O2.*+28:C492:4.602/)@4/;
/.7@4+20-??)7)4*:2:9.)*)*52.*+2.-:C89):;2:82)6J/464*:2:C)026.*+.:4122BC42FBGHI278*:)*-4+2:8
8J49.:42*)*42.*:)S:9.??)7@)*52C8:/)*40O2EC)7C29474),4+2<<k27.//02?9862FJ9)/2:82i8,46A492=D==12
i8*428?2:C427.//02/4+2:82.279)6)*./2)*,40:)5.:)8*O2,)7:)62)+4*:)?)7.:)8*O289294?499./2:827.94122F*2GU
C.+2.2C8:/)*42:C.:29474),4+24)5C:27.04028?20-0J47:4+27C)/+2?8974+2/.A892.027C)/+208/+)490\2:C4
895.*)X.:)8*294?4994+2:C42)*+),)+-./02:82:C4240:.A/)0C4+2,49)?)7.:)8*2J987400122BC42945)64O2EC)7C
J947)J):.:4+2.278*?/)7:2:C.:2C.02794.:4+268942:C.*2<1l26)//)8*2GIH020)*742T4A9-.9;2=D=<O2+)+2*8:
07944*2?892:9.??)7@)*52.68*52)*+),)+-./02)*2GIH27.6J01
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*+,-.,/01,-202-345-6.4702,-,88,3509:-8,.70;,8-54-241,850;-4.-<4.,0/3-5.9<<0;=03/-70;5018>-34.-202-05
8?664.5-;070:-84;0,5@-4./930A950438-5+95-6.4702,2-8?;+-8,.70;,8B--C4.-5+,-8,;432-@,9.>-5+,-DEFGG
202-345-.,64.5-6.470203/-20.,;5-98808593;,-54-93@-5.9<<0;=03/-70;5018-4.-208H?.803/-93@-<?3203/-<4.
70;501-;9.,B--E+,:5,.8-46,.95,2-H@-5+,-DEFGG-,I6,.0,3;,2-859<<03/-/968>-03;:?203/-:9;=-4<-;98,
1939/,.8-932-5.903,2-84;09:-J4.=,.8>-J+0;+-3,/9507,:@-9<<,;5,2-5+,-;9.,-5.9<<0;=03/-70;5018-;4?:2
.,;,07,-95-5+,-8+,:5,.8K-841,-8+,:5,.8-46,3,2-?32,.-5+,-;070:093-/47,.31,35-.,1903,2-;:48,2
H,;9?8,-4<-5+,-,I693203/-;43<:0;5-932-5+,-6932,10;B--*+,-.,/01,-2,85.4@,2-841,-.,:0/04?8
H?0:203/8-5+95-5.92050439::@-8,.7,2-98-5,164.9.@-8+,:5,.8>-03;:?203/-<4.-5.9<<0;=03/-70;5018>-2?.03/-058
9559;=-9/90385-6.4L2,14;.9;@-9;54.8B--*+,-.,/01,-6,.8,;?5,2-193@-035,.3950439:-MNO8-932-;070:
84;0,5@-4./930A950438K-5+,8,-4./930A950438-;4?:2-345-69.53,.-J05+-5+,-.,/01,>-;9?803/-193@
6.4/.918-P-03;:?203/-6.4708043-4<-;9.,-<4.-5.9<<0;=03/-70;5018-P-54-;,98,-4.-,I6,.0,3;,-8,7,.,
.,84?.;,-8+4.59/,8B--C?.5+,.14.,>-5+,-.,/01,-6988,2-3,J-:,/08:95043-0164803/-.,85.0;50438-43-MNO8
932-QO8-J05+-6,39:50,8-4<-<07,-@,9.8R-016.08431,35-<4.-343;416:093;,K-5+,-.,/01,-9:84-5+.,95,3,2
:,/9:-902-3,5J4.=8-932-2,5903,2-:9J@,.8-J+4-6.4702,2-6.4-H434-98808593;,-54-+?193-.0/+58
2,<,32,.8-932-45+,.-;:0,358>-03;:?203/-645,3509:-5.9<<0;=03/-70;5018K-5+,8,-9;50438-8,7,.,:@-+916,.,2
4./930A950438R-9H0:05@-54-988085-5.9<<0;=03/-70;5018-932-<4.;,2-841,-54-8+?5-24J3B--*+,-.,/01,-202
345-988085>-932-2,30,2-+?193059.093-4./930A950438-9;;,88-54-988085>-0320702?9:8-03-3,J-;43<:0;5-9.,98>
J+0;+-03;.,98,2-5+,0.-7?:3,.9H0:05@-54-5.9<<0;=03/B--*+,-.,/01,-202-345-.,64.5-,<<4.58-54-8?664.5
70;501-69.50;0695043-03-5+,-037,850/95043-4.-6.48,;?5043-4<-9::,/,2-5.9<<0;=,.8B--*+,-.,/01,-202-345
.,64.5-0<-05-;43503?,2-54-016:,1,35-9-;4?.5-6.4/.91-0305095,2-03-STUV-5+95-9::4J,2-5.9<<0;=03/
70;5018-54-6.4702,-702,4-5,850143@B--*+,-.,/01,-202-345-.,64.5-J+,5+,.-.,/01,-;4?.58-4.2,.,2
.,8505?5043-03-93@-5.9<<0;=03/-;98,8B--*+,-.,/01,-19035903,2-:9H4.-9559;+W8-03-D9:9@809>-5+,-G,6?H:0;
4<-X4.,9>-932-*+90:932-J+48,-.,864380H0:050,8-03;:?2,2-98808503/-5.9<<0;=03/-70;5018-9H.492>-H?5
5+,@-202-345-.,64.5-02,350<@03/-4.-6.470203/-8,.70;,8-54-93@-5.9<<0;=03/-70;5018B--*+,-.,/01,-202-345
6.4702,-:,/9:-9:5,.39507,8-54-5+,-.,1479:-4<-<4.,0/3-70;5018-54-;4?35.0,8-J+,.,-5+,@-19@-<9;,
+9.28+06-4.-.,5.0H?5043>-34.-202-05-6.4702,-5,164.9.@-:,/9:-8595?8-54-93@-<4.,0/3-70;5018B--*+,-.,/01,
6:9;,2-5+.,,-<4.,0/3-5.9<<0;=03/-70;5018-03-6.0843-J+0:,-5+,@-9J905,2-.,695.095043-H@-93-QOB

Q3-;4::9H4.95043-J05+-93-QO>-5+,-.,/01,-.,:,98,2-SY-;+0:2.,3-<.41-9.1,2-;43<:0;5-932-.,?305,2-5+,1
J05+-5+,0.-<910:0,8B--*+,-.,/01,-202-345-.,64.5-6.470203/-93@-45+,.-8?664.5-54-<4.1,.-;+0:2-84:20,.8>
34.-202-05-038505?5,-1,98?.,8-54-6.45,;5-9::-;+0:2.,3-<.41-H,03/-?8,2-H@-5+,-10:059.@-03-;41H95-.4:,8
4.-54-6.45,;5-;+0:2.,3-932-92?:58-<.41-H,03/-.,;.?05,2-4.-?8,2-<4.-<4.;,2-:9H4.-H@-10:059.@-932
;070:093-H.4=,.8-932-.,;.?05,.8B--Z?,-54-6.9;50;,8-4<-9.H05.9.0:@-9..,8503/-932-2,590303/-/.4?68
7?:3,.9H:,-54-5.9<<0;=03/-J05+4?5-8;.,,303/-<4.-5.9<<0;=03/>-.,/01,-9?5+4.050,8-:0=,:@-;43503?,2-54
03966.46.095,:@-9..,85-932-2,5903-?302,350<0,2-5.9<<0;=03/-70;5018>-03;:?203/-;+0:2.,3-03-9.1,2
;43<:0;5>-.,5?.303/-[?.1,8,-10/.935-J4.=,.8>-<4.,0/3-10/.935-J4.=,.8-03-.,/01,L;435.4::,2-E\]8>
932-G4+03/@9B--̂8-03-5+,-6.,704?8-.,64.503/-6,.042>-5+,-.,/01,-;43503?,2-54-;+9./,-G4+03/@9-J05+
0110/.95043-704:950438-J05+4?5-8;.,,303/-<4.-5.9<<0;=03/-70;5010A95043K-5+,-.,/01,-9..,85,2-932
;+9./,2-95-:,985-U_S-G4+03/@9-J05+-0110/.95043L.,:95,2-704:950438-932-8,35,3;,2-5+,1-54-5J4
@,9.8R-016.08431,35-J05+-+9.2-:9H4.B

-

àbcbdefgd

*+,-.,/01,-2,;.,98,2-,<<4.58-54-6.,7,35-5.9<<0;=03/B--*+,-h,35.9:-[42@-<4.-5+,-E?66.,88043-4<
*.9<<0;=03/-03-i,.8438-jh[*Qik-P-5+,-9350L5.9<<0;=03/-035,.9/,3;@-;44.2039503/-H42@-P-:9./,:@-202
345-<?3;5043B--Q5-1,5-43;,-2?.03/-5+,-.,64.503/-6,.042>-9-2,;.,98,-<.41-5+,-6.,704?8-.,64.503/
6,.042B--*+,-h[*Qi-202-345-.,64.5-,<<4.58-54-2,7,:46-4.-016:,1,35-93-933?9:-J4.=-6:93-4.-9-3,J
<07,L@,9.-M̂ iK-5+,-6.04.-M̂ i-,I60.,2-03-STSUB--QO8-932-MNO8-.,64.5,2-5+,-h[*Qi-955,165,2-54
59=,-;.,205-<4.-5+,0.-9350L5.9<<0;=03/-J4.=B--̂802,-<.41-+48503/-5+,-UT5+-933?9:-̂350L*.9<<0;=03/-03
i,.8438-Z9@>-5+,-h[*Qi-202-345-;432?;5-93@-9J9.,3,88L.90803/-,<<4.58>-9-2,;.,98,-<.41-5+,
6.,704?8-.,64.503/-6,.042-J+,3-05-4./930A,2-8,7,.9:-9J9.,3,88-9;507050,8B

;̂;4.203/-54-5+,-STUl-;,38?8>-966.4I0195,:@-43,Lm?9.5,.-4<-[?.19R8-.,802,358-:9;=,2-9;;,88-54
;050A,38+06-4.-02,3505@-24;?1,358>-80/30<0;935:@-03;.,9803/-5+,0.-7?:3,.9H0:05@-54-5.9<<0;=,.8-03
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)*+,-.-/0.-1+2-03..456.+678,6.+69*:60.;2.<+2=806.806/;8;>.02?*,6/;:.2+.-??6@6+-;6.?8;8A6/:58<
=6+898?-;82/.<+2?6::6:.92+.*/02?*,6/;60.B258/7>-3..B678,6.<2@8?86:.@8,8;8/7.9+6602,.29
,2=6,6/;.8/.:2,6.C*+8:08?;82/:.?2/;8/*60.;2.58/06+.-??6::.;2.6,<@2>,6/;.-/0.60*?-;82/.92+.:2,6
?2,,*/8;86:D.6:<6?8-@@>.8/.EFG.?-,<:.52*:8/7.B258/7>-.-/0.2;56+.6;5/8?.,8/2+8;>.7+2*<:H
-77+-=-;6.6?2/2,8?.?2/08;82/:H.0+8=6.8++67*@-+.,87+-;82/H.-/0.8/?+6-:6.;56.?2,,*/8;86:I
=*@/6+-18@8;>.;2.;+-998?J8/73..K2+.;56.:6?2/0.>6-+D.;56./-;82/-@.92+?60.@-12+.?2,<@-8/;:.,6?5-/8:,
080./2;.9*/?;82/D.-/0.;56.+678,6.080./2;.<*1@8:5.0-;-.2/.?2,<@-8/;:.+6?68=60.;5+2*75.8;:.<*1@8?
L61:8;63..456.+678,6.2*;@-L60.,2:;.,-C2+.@-12+.*/82/:D.<6+:6?*;60.@-12+.-?;8=8:;:D.-/0.;22J.:;6<:
;2.*/06+,8/6.;56.;+8<-+;8;6.@-12+.,6?5-/8:,3..456.+678,6.5-0.MNO:.L8;5.P-<-/.-/0.45-8@-/0.2/
92+,-@.@-12+.+6?+*8;,6/;D.8/?@*08/7.8/.;56.98:58/7.8/0*:;+>3..Q6=6+;56@6::D.,2:;.=6::6@.2L/6+:
?2/;8/*60.;2.:;-99.;568+.?+6L:.;5+2*75.*/+67*@-;60.-/0.*/@8?6/:60.45-8.-/0.)*+,6:6
8/;6+,608-+86:D.?5-+78/7.5875.+6?+*8;,6/;.966:.;5-;.?2/;8/*60.;2.<@-?6.)*+,6:6.98:56+,6/.-;.+8:J.29
061;R1-:60.?26+?82/.8/;2.92+?60.@-12+3..456.+678,6.080./2;.<+25818;.L2+J6+R<-80.+6?+*8;,6/;.966:D
L58?5.8/?+6-:60.,87+-/;.L2+J6+:I.=*@/6+-18@8;>.;2.;+-998?J8/73..M2+62=6+D.;56.+678,6I:.<+2?6::.29
8::*8/7.L2+J.?6+;898?-;6:.;2.45-8.,87+-/;.L2+J6+:.+6:*@;60.8/.L2+J6+:.<->8/7.6S2+18;-/;.966:.;2
1+2J6+:.-/0.+678,6.+6<+6:6/;-;8=6:.;2.+6/6L.;568+.?6+;898?-;6:H.?2++*<;82/.L-:.+6<2+;60@>.+-,<-/;
L8;58/.;56.<+27+-,3..456.+678,6.080./2;.;-J6.:;6<:.;2.+60*?6.;56.06,-/0.92+.?2,,6+?8-@.:6S.-?;:.2+
?58@0.:6S.;2*+8:,3..E;.080./2;.<+2=806.-/;8R;+-998?J8/7.;+-8/8/7.92+.08<@2,-;:.2+.@-12+.-;;-?5T:3

456.+678,6.080./2;.,-J6.6992+;:.;2.<+25818;.2+.<+6=6/;.;56.92+?81@6.*:6.29.?58@0+6/.-/0.-0*@;:.8/
/2/R?2,1-;.+2@6:H.:*?5.-:.<2+;6+8/7D.?22J8/7D.?-,<.,-8/;6/-/?6D.-/0.9-+,8/7D./2+.080.8;.6/92+?6.-
UVWX.08+6?;8=6.<+25818;8/7.;56.*:6.29.?58@0+6/.1>.;56.,8@8;-+>3..456.+678,6.5-0.2/6.,66;8/7.L8;5.;56
OQD.8/.L58?5.8;.,-06.@8,8;60.<+27+6::.8,<@6,6/;8/7.;56.OQ.C28/;.-?;82/.<@-/.2/.;56.+6?+*8;,6/;
-/0.*:6.29.?58@0+6/3..Y@;52*75.;56.06<2:60.?8=8@8-/.72=6+/,6/;.7+-/;60.92+,-@.<6+,8::82/.;2.;56
OQ.;2.6/;6+.8/;2.?58@0.:2@086+.06,218@8A-;82/.-7+66,6/;:.L8;5.ZYN:D.;56+6.L-:.@8;;@6.<+27+6::.2/
8,<@6,6/;-;82/.29.-.C28/;.-?;82/.<@-/.16;L66/.;56.OQ.-/0.2/6.ZYND.;56.F6,2?+-;8?.[-+6/
)6/6=2@6/;.Y+,>3

.

\]̂ __̀ab̀cdef]g_̀hij

Y:.+6<2+;60.2=6+.;56.<-:;.98=6.>6-+:D.5*,-/.;+-998?J6+:.6S<@28;.02,6:;8?.-/0.92+687/.=8?;8,:.8/
)*+,-D.-/0.;+-998?J6+:.6S<@28;.=8?;8,:.9+2,.)*+,-.-1+2-03..M*@;8<@6./-;82/-@.2+.7@21-@.6=6/;:.5-=6
7+6-;@>.8/?+6-:60.=*@/6+-18@8;86:.;2.;+-998?J8/7.92+.)*+,6:6.,6/D.L2,6/D.-/0.?58@0+6/3..k8/?6.UVUVD
;56.<-/06,8?.5-:.?-*:60.;52*:-/0:.29.6?2/2,8?.,87+-/;:.;2.+6;*+/.;2.)*+,-.9+2,.-1+2-0.8/.:6-+?5
29.L2+JD.L58@6.;+-08;82/-@.?+2::R12+06+.,87+-;82/.;2.45-8@-/0.-/0.;56.GBl.06?+6-:60.16?-*:6.29
;+-=6@.+6:;+8?;82/:.-/0.12+06+.?@2:*+6:3..E/.-008;82/D.;56.K61+*-+>.UVUW.?2*<.?-*:60.6?2/2,8?
06=-:;-;82/.-/0.:5-+<@>.06;6+82+-;8/7.<2@8;8?-@.:;-18@8;>D.L58?5.?+6-;60./6L.<-;;6+/:.29.6?2/2,8?
,87+-;82/.8/.;56.?2*/;+>D.08:<@-?60.,2+6.;5-/.W3X.,8@@82/.<62<@6D.-/0.8/?+6-:60.98/-/?8-@.5-+0:58<
92+.-.L806.:L-;5.29.;56.?2*/;+>D.-@@.29.L58?5.8/?+6-:60.=*@/6+-18@8;86:.;2.;+-998?J8/73..B678,6
2996/:8=6:.-/0.-8+:;+8J6:.8/.l58/D.[->-5D.-/0.[-+6/.k;-;6:.?-*:60.?8=8@8-/:.;2.9@66.;2.45-8@-/0.-/0
E/08-.L56+6.;56>.-+6.-;.+8:J.92+.;+-998?J8/73..)*+,6:6.6?2/2,8?.,87+-/;:D.8/?@*08/7.B258/7>-D
?2/;8/*6.;2.,87+-;6.;2.45-8@-/0.-/0.2;56+.<-+;:.29.k2*;56-:;.Y:8-.=8-.8++67*@-+.+2*;6:H.;56:6
,87+-/;:.-+6.=*@/6+-1@6.;2.;+-998?J8/7.16?-*:6.29.;568+.8++67*@-+.2+.8@@67-@.8,,87+-;82/.:;-;*:3.
K8/-@@>D.>6-+:.29.=82@6/?6.-/0.6;5/8?.?2/9@8?;.8/.B-J58/6.k;-;6.?2/;8/*6:.;2.0+8=6.;56.2*;R,87+-;82/
29.B258/7>-D.,-/>.29.L52,.-+6.-;.5875.+8:J.29.:6S.-/0.@-12+.;+-998?J8/7D.6:<6?8-@@>.L56/.;+-=6@8/7
;2.2;56+.?2*/;+86:.92+.6?2/2,8?.,87+-;82/3..l58@0+6/.8/.[-?58/.-/0./2+;56+/.k5-/.k;-;6:.-+6
<-+;8?*@-+@>.=*@/6+-1@6.;2.:6S.;+-998?J6+:.2<6+-;8/7./6-+.;56.GBl.12+06+3..E/.[-?58/D.08:<@-?60
L2,6/.-/0.78+@:.-+6.-@:2.=*@/6+-1@6.;2.:6S.-/0.@-12+.;+-998?J8/7D.8/?@*08/7.92+?60.?2/?*18/-76D
@6-08/7.;2.92+?60.?58@016-+8/7D.=8-.92+?60.2+.9+-*0*@6/;.,-++8-76:.;2.GBl./-;82/-@.,6/.-++-/760.1>
06?6<;8=6.2+.?26+?8=6.1+2J6+:.L52.*:6.9+-*0*@6/;.2996+:.29.6,<@2>,6/;.2+.<+2,8:6:.29.-.16;;6+
@8963..4+-998?J6+:.+6?+*8;.=8?;8,:.;5+2*75.8/R<6+:2/.?2//6?;82/:D.0878;-@.<@-;92+,:D.-/0D.8/?+6-:8/7@>
0*6.;2.;56.<-/06,8?D.:2?8-@.,608-3..Y/.-?-06,8?.:;*0>.9+2,.UVWm.92*/0.;5-;.UDnVV.2*;.29.oDVVV
[-?58/.-/0.k5-/.L2,6/.+6;*+/8/7.;2.)*+,-.-9;6+.6S<6+86/?8/7.92+?60.,-++8-76.8/.;56.GBl.5-0
166/.:*1C6?;60.;2.92+?60.?58@016-+8/73..M87+-/;.:,*77@8/7.-/0.5*,-/.;+-998?J8/7./6;L2+J:
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)*+,)-*./01-2)3*-134)/51/464731471829:47*1;<=1>2?+5127.15@AB*>-1-:*?1-,1C,)>*.1/2A,)127.15*D
-)2CC4>94731471E2/20542F11E*7127.1G,?*71C),?1-:*1?,)*1-:271HI1;<=1>2?+51471J25:4,K121>4-01,71-:*
L@)?2M=8N1A,).*)K1G*)*16@/7*)2A/*1-,1/2A,)127.15*D1-)2CC4>947314715?2//1-,G7512/,731-:*1A,).*)F

E4/4-2)01+*)5,77*/K1>464/4271A),9*)5K147C,)?2/1>464/427147-*)?*.42)4*5K1?4/4-2)0MA2>9*.1?4/4-425K
A,).*)13@2).1C,)>*5K127.1OPQ51>,7-47@*1-,1@7/2GC@//01)*>)@4-1,)1@5*1>:4/.15,/.4*)5K1+2)-4>@/2)/0
>:4/.)*71C),?1*-:74>1?47,)4-013),@+5F11;7-*)72-4,72/1,A5*)6*)51)*+,)-*.1>,7-47@*.1?4/4-2)01@5*1,C
>:4/.)*714715@++,)-1),/*51471RIRRK12/-:,@3:1-:*)*1?201:26*1A**71C*G*)1-:271471+)*64,@510*2)5F11S:*
?4/4-2)012A.@>-*.15,?*1>:4/.)*710,@73*)1-:271TU10*2)51,/.127.1-:)*2-*7*.1,-:*)51G4-:1.*2-:1-,
>,?+*/1-:*4)15*)64>*F11N464/4271)*>)@4-*)5K14715,?*1>25*5K1>,*)>*1,)1,CC*)147>*7-46*51-,1>:4/.)*71,)
-:*4)1C2?4/4*51-:),@3:1C2/5*1+),?45*512A,@-1G,)94731>,7.4-4,75K152/2)0K127.1+),?,-4,7
,++,)-@74-4*5F11OPQ51C,)>*1?*7127.1A,051-,15*)6*1-:),@3:147-4?4.2-4,7K1>,*)>4,7K1-:)*2-5K12)A4-)2)0
-2D2-4,7K127.164,/*7>*F11V,?*1OPQ512A.@>-1,)1)*>)@4-1>:4/.)*7K147>/@.4731C),?1;<=1>2?+5K1-,1C43:-
232475-1-:*1?4/4-2)0F11S:*1?4/4-2)01:251*?+/,0*.1-:*152?*1-2>-4>51471-:*1+25-K12/-:,@3:1?,5-1>:4/.)*7
4.*7-4C4*.1471?4/4-2)015*)64>*1474-42//01*7-*)1@7.*)1-:*12@5+4>*51,C1>464/4271A),9*)51,)1*7/45-12-1-:*
A*:*5-1,C1-:*4)1,G71C2?4/4*5F11S:*1?4/4-2)0K147C,)?2/1>464/4271A),9*)5K127.15,?*1OPQ512/5,1@5*
.*>*+-4,7127.162)4,@51C,)?51,C1>,*)>4,7K147>/@.4731-:)*2-51,C1C4727>42/127.1+:054>2/1:2)?K1-,
>,?+*/12.@/-164>-4?5147-,15:,)-M-*)?1C,)>*.1/2A,)F11W7.*)1-:*12@5+4>*51,C1-:*1/*32>01>,@7-*)M
475@)3*7>015-)2-*301,C1X5*/CM)*/427>*KY15,?*1?4/4-2)012@-:,)4-4*514712)*251G4-:12>-46*1>,7C/4>-15@AB*>-
?*?A*)51,C1/,>2/1+,+@/2-4,751Z1?,5-/01?*7K1A@-12/5,1G,?*7127.1>:4/.)*71Z1-,1C,)>*.1/2A,)147
+,)-*)473K1>,75-)@>-4,7K1>2?+1?247-*727>*K1C2)?473K1>/*27473K1>,,9473K127.1+@A/4>147C)25-)@>-@)*
+),B*>-5F11V47>*1-:*1[*A)@2)01RIRT1>,@+K154?4/2)1-2>-4>51:26*1A**71@5*.12>),551-:*1>,@7-)0K
47>/@.4731471?2B,)4-01L2?2)1)*34,75F11;Q51)*+,)-*.147>)*25*.1)*>)@4-?*7-1,C1>:4/.)*71A01/,>2/
.*C*75*13),@+5F

S)2CC4>9*)515@AB*>-1?*?A*)51,C1L@)?2\516@/7*)2A/*1+,+@/2-4,751-,15*D1-)2CC4>9473127.1C,)>*.1/2A,)
4715*25,72/15-)2GA*))0127.1/,73271:2)6*5-473K10*2)M),@7.1,)273*1C2)?473K1?27@C2>-@)473147
)*345-*)*.127.1@7)*345-*)*.1C2>-,)4*5K127.1>,75-)@>-4,71,C1),2.5127.1>4-013,6*)7?*7-1C2>4/4-4*5
2>),551-:*1A,).*)14717,)-:G*5-*)71S:24/27.F11S)2CC4>9*)51@5*1.*>*+-46*1)*>)@4-?*7-1-2>-4>5127.
4??43)2-4,715-2-@5ZA25*.1>,*)>4,71-,15@AB*>-1?43)27-1G,)9*)51C),?1V:271V-2-*1-,1C,)>*.1/2A,)1,7
5@32)>27*1+/27-2-4,751471-:*1=8N\51]@77271=),647>*F11;//*32/1/,334731,+*)2-4,7517*2)1-:*1=8N
A,).*)1?2015@AB*>-1/,>2/1>,??@74-4*51-,1C,)>*.1/2A,)F11J,>2/1-)2CC4>9*)51@5*1.*>*+-46*1-2>-4>51-,
)*>)@4-1?*7127.1A,05147-,1C,)>*.1/2A,)1,71+2/?1,4/127.1)@AA*)1+/27-2-4,75̂1471A2?A,,K1-*29K127.
)4>*1:2)6*5-473̂127.1471)4+2)4271C45:473F11P5121)*5@/-1,C1-:*1RIRT1>,@+127.1-:*1)*34?*\517,7M
*7C,)>*?*7-1,C1/2A,)1/2G5K1?2701C2>-,)4*51,+*7/01C/,@-*.1/2A,)1/2G5127.1C4)*.1,)1.*?,-*.
+*)?27*7-1*?+/,0**51-,1.24/01G,)9*)51-:2-12)*1+24.1/,G*)1G23*5F11O?+/,0**51G:,1:2.1/,5-1-:*4)
B,A51,)1:2.1G23*51)*.@>*.1-,,91,71+2)-M-4?*1B,A5K147>/@.4731>,??*)>42/15*DK1-,1*2)7121/464731G23*K
47>)*254731-:*4)16@/7*)2A4/4-01-,1/2A,)127.15*D1-)2CC4>9*)5F11;<=51C),?1-:*1V232473K1L23,K1;))2G2..0K
E27.2/20K127.1S2747-:2)041)*34,75K1251G*//1251C),?1V:27127.1829:47*1V-2-*5K1*D+*)4*7>*1>,7-)2>-
.45>)*+27>4*5K1G23*132)745:473127.1G4-::,/.473K1C,)>*.127.12)A4-)2)01>,5-M5:2)4731,C1+*5-4>4.*5K
+*72/-01C**5K1>,*)>*.1,6*)-4?*K14.*7-4-01.,>@?*7-1)*-*7-4,7K127.1)*5-)4>-*.1C)**.,?1,C1?,6*?*7-
,71A272721+/27-2-4,751471_2>:471V-2-*F11N,??@74-4*51.45+/2>*.1A01*764),7?*7-2/1.*3)2.2-4,7
)*5@/-4731C),?1-:*1*5-2A/45:?*7-127.1,+*)2-4,71,C1-:*5*1+/27-2-4,75K1G:4>:12)*1,C-*71=8NM,G7*.K
2)*12/5,16@/7*)2A/*1-,1-)2CC4>9473K147>/@.4731,71/27.51-:*01+)*64,@5/01,>>@+4*.127.1-:),@3:147-*)72/
*>,7,?4>1?43)2-4,71-,1,-:*)1+2)-51,C1-:*1>,@7-)0F11;71_2>:471V-2-*K12.@/-5127.1>:4/.)*712)*12/5,12-
)4591,C1C,)>*.1/2A,)1471B2.*1+),5+*>-4731-:),@3:,@-1)*C@5*12)*251>)*2-*.1A01/2)3*)1?474731,+*)2-4,75K
251G*//1251471),2.127.1.2?1>,75-)@>-4,7F11P1?2B,)4-01,C1-:*5*1+),5+*>-,)512)*1)*+,)-*./012..4>-*.1-,
,+42-*51,)1?*-:2?+:*-2?47*5K1G:4>:15,?*1-)2CC4>9*)51Z147>/@.4731?*?A*)51,C1OPQ5127.1)*34?*M
2CC4/42-*.1?4/4-4251Z1?20147-*7-4,72//01C2>4/4-2-*127.1*D+/,4-1-,1)*-2471-:*4)1/2A,)F11N)4?*1507.4>2-*5
5@AB*>-1G,?*7127.134)/51-,15*D1-)2CC4>94731471?25523*1+2)/,)51/,>2-*.1471>/,5*1+),D4?4-01-,1-:*5*
)*C@5*1?4747312)*25K1,C-*71471+2)-7*)5:4+1G4-:1/,>2/13,6*)7?*7-127.1/2G1*7C,)>*?*7-1,CC4>42/5F1
[,)>*.1*64>-4,71C),?17*G1?47473154-*5127.1-:*1)*5@/-4731*>,7,?4>1:2).5:4+51?29*15,?*
>,??@74-4*51471_2>:47K1V:27K127.1_2)*71V-2-*51?,)*16@/7*)2A/*1-,1-)2CC4>9473F11S:*1)*34?*
,+*)2-*51251?2701251̀a1+)45,75127.1̀U1/2A,)1>2?+51>2//*.1X23)4>@/-@)*127.1/46*5-,>91A)**.473
>2)**)1-)2474731>*7-*)5Y127.1X?27@C2>-@)4731>*7-*)5KY1)*5+*>-46*/0F11S:*1/2A,)1>2?+51:,@5*
-:,@527.51,C147?2-*512>),551-:*1>,@7-)0K147>/@.47315,?*1+,/4-4>2/1+)45,7*)5F11P>>,).4731-,1+)*64,@5
/4?4-*.1)*+,)-473K12@-:,)4-4*512-1-4?*51?2015@AB*>-1-:*5*147>2)>*)2-*.1+,+@/2-4,751-,1@7/2GC@/1+)45,7
/2A,)1,)1>,7.4-4,751G4-:147.4>2-,)51,C1C,)>*.1/2A,)1C,)1+)462-*13247F11QC1-:*5*1>2?+5K1TU1C*2-@)*



���������������� ������	
���
����������	���������	�����	�


	�
����������   ��
�������!�	"#�����$�%$�&$�&   ��
������$�&��$�&��
�����$�&��'���(����" (�(

)*+,-./,.01/2.2),34/5.5.)4*6,-205*.78449:,4-,)5/,4-,6*-0,3;<4,.=*>-2),34=:5;34;2?*-4204/5.5.)
750,742.340*47>66*-04-,)5/,40-**678

9-2@@5=A,-747>?B,=04=:5;3-,.40*47,C40-2@@5=A5.)4*-4@*-=,34;2?*-D420405/,740:-*>):43,?01?27,34=*,-=5*.D
5.40,27:*67D47/2;;4?>75.,77,7D40:,42)-5=>;0>-2;42.34=*.70->=05*.47,=0*-7D45.43*/,705=4E*-AD42.345.
?,))5.)844F47/2;;4.>/?,-4*@4@*-,5).4=:5;347,C40*>-57074,C6;*504G>-/,7,4=:5;3-,.844H57=-5/5.20*-<
,.@*-=,/,.04*@4;2E746;2=,747*/,4IJG9KLM45.35+53>2;74204:5):,-4-57A4*@4,C0*-05*.42.3
67<=:*;*)5=2;4=*,-=5*.4?<4;2E4,.@*-=,/,.0844H57=-5/5.20*-<4:5-5.)46-2=05=,74=*/6;5=20,42==,7740*
@*-/2;47,=0*-4,/6;*</,.04@*-4IJG9KLM45.35+53>2;742.346,-7*.74352).*7,34E50:4NLOPFLHQD
@*-=5.)47*/,40*47,,A4*66*-0>.505,745.4>.-,)>;20,347,=0*-74A.*E.4@*-40-2@@5=A5.)4+>;.,-2?5;505,7D
62-05=>;2-;<42/*.)40-2.7),.3,-46,-7*.745.4=*//,-=52;47,C844F?7,.04*+,-75):042.34,.@*-=,/,.0
/,27>-,745.4.*.1-,)5/,1=*.0-*;;,342-,27D45.=;>35.)42-,2742;*.)40:,4G>-/21RST4?*-3,-D4E*/,.
2.34)5-;74@-*/40:,7,4?*-3,-4-,)5*.742.34,;7,E:,-,45.4Q*>0:,2704F75242-,4+>;.,-2?;,40*47,C
0-2@@5=A5.)45.4QUV4=275.*74*E.,34*-4*6,-20,34?<4UFW742.34RST42.349:254=*/62.5,7844L.40:,7,
72/,4-,)5*.7D4;2?*-40-2@@5=A,-74*.4?*0:4753,74*@40:,4?*-3,-4@-2>3>;,.0;<4-,=->504G>-/,7,4/,.42.3
E*/,.4@*-4E*-AD4=*.@57=20,40:,5-462776*-07D42.34@*-=,40:,/40*4E*-A844T-5/5.2;745.4UFW1=*.0-*;;,3
2-,274-,6*-0,3;<4@*-=,4=:5;3-,.D4,76,=52;;<4?*<7D40*47,-+,42743->)4/>;,745.4Q:2.D4X2=:5.D42.34X2-,.
Q020,7844L.4YZY[D4=5+5;47*=5,0<462-0.,-74-,6*-0,342.4,705/20,34\ZZ4O5,0.2/,7,4E*/,.45.4=*//,-=52;
7,C45.4]247020,4Q6,=52;4F3/5.570-205+,4S,)5*.4?-*0:,;742.34=275.*7D42.42-,24E50:4/5.5/2;4-,)5/,
=*.0-*;84L.4YZYYD4=5+5;47*=5,0<4-,6*-0,34-,/*+5.)43*̂,.74*@4O5,0.2/,7,4E*/,.42.34E*/,.4@-*/
*0:,-4=*>.0-5,7D45.=;>35.)49:25;2.3D4@-*/4,C6;*50205+,4=*//,-=52;47,C45.4]242.34Q:2.47020,
?-*0:,;742.34=275.*7_47*/,4E*/,.4-,6*-0,34?,5.)4@-2>3>;,.0;<4-,=->50,34@*-4E*-A45.4:*0,;7D4@*-=,3
0*402A,43->)7D42.34A5;;,34E:,.4200,/605.)4,7=26,844Q5/5;2-4/,3524-,6*-0745.+*;+5.)49:2542.3
`2;2<752.4E*/,.4=*.05.>,40*47>-@2=,4-,;20,340*40:,4Q:E,4X*4X*4=275.*4*.40:,4?*-3,-4E50:
9:25;2.3844H>-5.)40:,4-,6*-05.)46,-5*3D4-,6*-074,/,-),34*@4X,.<2.4E*/,.4@-2>3>;,.0;<4-,=->50,3
@*-4E*-A45.49:25;2.34?>047/>));,345.0*4G>-/2D4E:,-,40:,<42-,4@*-=,34*-4=*,-=,340*4E*-A45.
@2=0*-5,74?<42-/,34)>2-37844H>-5.)40:,4-,6*-05.)46,-5*3D40:,-,4E,-,45.=-,27,34-,6*-074*@4@*-,5).
0-2@@5=A,-7D45.=;>35.)4RST4.205*.2;7D4@-2>3>;,.0;<4-,=->505.)4/,.42.34E*/,.D4*@0,.4@-*/4Q*>0:42.3
Q*>0:,2704F7524?>042;7*4@-*/4G-2̂5;D4X,.<2D4a5),-52D4b)2.32D42.34b̂?,A5702.D40*4G>-/24@*-4@*-=,3
;2?*-45.4=<?,-47=2/4*6,-205*.78449-2@@5=A,-74*@0,.4*6,-20,47=2/4=,.0,-74*>04*@4=275.*74*-4*0:,-
?>5;35.)742;*.)40:,4?*-3,-4E50:49:25;2.3D45.=;>35.)4X2-,.4Q020,D45.42-,274E:,-,40:,4-,)5/,4;2=A7
=*.0-*;8449-2@@5=A,-74>7,47*=52;4/,35240*46-*/57,46-*76,=05+,4+5=05/7D4*@0,.4/*3,-20,;<40*4:5):;<
,3>=20,3D4;,)505/20,4E*-A45.40:,40,=:.*;*)<47,=0*-D4?>0D4>6*.42--5+2;D40-2@@5=A,-74=*.@57=20,40:,5-
62776*-0742.34@*-=,40:,/40*4=*//504=<?,-47=2/74>75.)43,?01?27,34=*,-=5*.D40:-,207D46:<75=2;4@*-=,D
0*-0>-,4c45.=;>35.)4E50:4027,-7D4-*37D42.34,;,=0-*=>05*.4c42.34@2;7,45/6-57*./,.0844S,6*-0742;;,),3
0:204=*-->605*.42.34=*/6;5=50<4*@46*;5=,D4;*=2;4*@@5=52;7D42.34UFW74@2=5;5020,34@*-=,34;2?*-45.4=<?,-
7=2/4=,.0,-7D420405/,7D40:-*>):46:<75=2;42.347,C>2;4+5*;,.=,8

9-2@@5=A,-747>?B,=04G>-/,7,4/2;,740-2.7505.)49:25;2.34,.4-*>0,40*4L.3*.,75242.34̀2;2<75240*4@*-=,3
;2?*-D46-5/2-5;<45.4@57:5.)42.34*0:,-4;2?*-15.0,.75+,45.3>70-5,7844S,=->50/,.042),.=5,745.4G>-/242.3
*0:,-4Q*>0:,2704F752.4=*>.0-5,74;>-,4@57:,-/,.4E50:46-*/57,74*@4:5):4E2),7D42.340:,.4=:2-),4@,,7D
2.34=>-025;/,.043,6*750740*42775).40:,/4@2A,453,.0505,742.34;2?*-46,-/5043*=>/,.074E:5;,47,.35.)
0:,/40*4@57:4;*.)4:*>-745.4-,/*0,4E20,-74*.4+,77,;74*6,-205.)4>.3,-4=*/6;,C4/>;05.205*.2;
@;2))5.)42.34*E.,-7:5642--2.),/,.07844Q,.5*-4=-,E42?*2-34+,77,;745.40:,49:2542.34925E2.,7,
@57:5.)4@;,,0747>?B,=047*/,4G>-/,7,4/,.40*4@*-=,34;2?*-40:-*>):43,?01?27,34=*,-=5*.D462776*-0
=*.@57=205*.D4=*.0-2=047E50=:5.)D4E2),4)2-.57:5.)42.34E50::*;35.)D40:-,2074*@46:<75=2;4*-4@5.2.=52;
:2-/D4*-4@-2>3>;,.04-,=->50/,.0_40:,<42;7*47>?B,=047*/,40*46:<75=2;42?>7,42.34@*-=,40:,/40*4-,/25.
2?*2-34+,77,;745.45.0,-.205*.2;4E20,-74@*-4<,2-742042405/,4E50:*>04=*/5.)427:*-,844L.@*-/2;4?-*A,-7
2;7*4;>-,4G>-/,7,4/,.4*.0*4*@@7:*-,4@57:5.)42.347:-5/65.)4-2@0745.4G>-/,7,4E20,-7D4E:,-,
0-2@@5=A,-74=*.@5.,42.346:<75=2;;<42?>7,40:,/40*4-,025.40:,5-4;2?*-4@*-4/*.0:742042405/,8449:,-,42-,
7*/,4-,6*-074*@4?*<747>?B,=0,340*4@*-=,34;2?*-45.4G>-/2d74@57:5.)45.3>70-<844T*/62.5,74*6,-205.)
>.3,-40:,42>765=,74*@40:,4e262.,7,4)*+,-./,.0d74f9,=:.5=2;4L.0,-.49-25.5.)4R-*)-2/g4:2+,
,C6;*50,34G>-/,7,4.205*.2;745.4@*-=,34;2?*-45.4@**346-*=,775.)D4/2.>@2=0>-5.)D4=*.70->=05*.D42.3
@57:5.)844G>-/,7,4E*/,.42-,47>?B,=0,340*4@*-=,34;2?*-45.43*/,705=4E*-AD45.=;>35.)45.40:,4bFU8


	myan570
	Flygtningenævnets baggrundsmateriale

	570. 230626 - Myanmar. USDoS. 2023 Trafficking in Persons Report-Burma. 15.06.23

