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5HSRUW�RQ�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�LQ�/LE\D�
���1RYHPEHU������

�� ,QWURGXFWLRQ��

7KLV� UHSRUW� LV� SXEOLVKHG� E\� WKH� 8QLWHG� 1DWLRQV� 6XSSRUW� 0LVVLRQ� LQ� /LE\D� �8160,/�� LQ�
DFFRUGDQFH� ZLWK� LWV� PDQGDWH � �� LQ� FRRSHUDWLRQ� ZLWK� WKH� 2IILFH� RI� WKH� 8QLWHG� 1DWLRQV� +LJK�
&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV��2+&+5���,W�SURYLGHV�DQ�XSGDWH�RQ�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�
LQ� /LE\D� VLQFH� WKH� UHSRUWV� LVVXHG� RQ� �� 6HSWHPEHU� DQG� ���'HFHPEHU� ������ZKLFK� FRYHUHG� WKH�
SHULRG�IURP�PLG�0D\�WR�HQG�RI�'HFHPEHU�������8160,/�2+&+5�DOVR�LVVXHG�D�EULHILQJ�RQ����
0DUFK�������ZKLFK�IRFXVHG�RQ�WKH�VLWXDWLRQ�RI�KXPDQ�ULJKWV�GHIHQGHUV�LQ�/LE\D���
7KLV�UHSRUW�LQFOXGHV�LQIRUPDWLRQ�RQ�WKH�KXPDQ�ULJKWV�VLWXDWLRQ�LQ�/LE\D�LQFOXGLQJ�RQ�YLRODWLRQV�
RI� LQWHUQDWLRQDO� KXPDQ� ULJKWV� DQG� KXPDQLWDULDQ� ODZ�� DQG� DEXVHV� RI� KXPDQ� ULJKWV�� FRPPLWWHG�
EHWZHHQ���-DQXDU\�DQG����2FWREHU�������

�� 6XPPDU\��

/LE\D� FRQWLQXHV� WR� EH� HPEURLOHG� LQ� GHDGO\� YLROHQFH� DQG� PXOWLSOH� DUPHG� FRQIOLFWV�� QRQ�
LQWHUQDWLRQDO�LQ�FKDUDFWHU��DIIHFWLQJ�VHYHUDO�UHJLRQV��DQG�FRQWULEXWLQJ�WR�D�JHQHUDO�EUHDNGRZQ�RI�
ODZ�DQG�RUGHU��$OO�SDUWLHV�WR�WKH�FRQIOLFWV�FRQWLQXH�WR�FRPPLW�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQ�
ULJKWV� DQG� KXPDQLWDULDQ� ODZ�� DQG� DEXVHV� RI� KXPDQ� ULJKWV�� LQFOXGLQJ� LQGLVFULPLQDWH� DQG�
GLVSURSRUWLRQDWH�DWWDFNV��VXPPDU\�H[HFXWLRQV�DQG�RWKHU�XQODZIXO�NLOOLQJV��DUELWUDU\�GHSULYDWLRQV�
RI�OLEHUW\��DQG�WRUWXUH�DQG�RWKHU�FUXHO��LQKXPDQ�RU�GHJUDGLQJ�WUHDWPHQW��LOO�WUHDWPHQW����
'XULQJ� WKH� UHSRUWLQJ� SHULRG�� WKH� YLROHQFH� LQ� /LE\D� KDV� OHG� WR� KXQGUHGV� RI� GHDWKV� DQG� PDVV�
GLVSODFHPHQW��ZLWK�DQ�RQJRLQJ�KXPDQLWDULDQ�FULVLV�LQ�PDQ\�DUHDV��5HIXJHHV��DV\OXP�VHHNHUV�DQG�
PLJUDQWV�ZHUH�LQFUHDVLQJO\�YXOQHUDEOH�WR�DEXVHV��+XPDQ�ULJKWV�GHIHQGHUV��KXPDQLWDULDQ�ZRUNHUV�
DQG�PHGLD� SURIHVVLRQDOV� DOVR� IDFHG� YLROHQW� DWWDFNV� DQG� LQWLPLGDWLRQ�� 7KRXVDQGV� RI� LQGLYLGXDOV�
ZHUH�KHOG�LQ�SULVRQV�DQG�RWKHU�GHWHQWLRQ�FHQWUHV�XQGHU�WKH�RIILFLDO�RYHUVLJKW�RI�WKH�0LQLVWULHV�RI�
-XVWLFH��'HIHQVH�DQG�,QWHULRU�DV�ZHOO�DV�LQ�IDFLOLWLHV�UXQ�GLUHFWO\�E\�DUPHG�JURXSV��DPLG�IUHTXHQW�
UHSRUWV�RI� WRUWXUH�RU�RWKHU� LOO�WUHDWPHQW��7KH� MXVWLFH� V\VWHP��ZKHUH� LW�ZDV� IXQFWLRQLQJ�� IDLOHG� WR�
HQVXUH�DFFRXQWDELOLW\��ZKLOH�DEXVHV�E\�DUPHG�JURXSV�FRQWLQXH�WR�WDNH�SODFH�ZLWK�LPSXQLW\���

��7KH�PDQGDWH�RI�8160,/��UHQHZHG�PRVW�UHFHQWO\�E\�8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO�UHVROXWLRQ������RQ����
6HSWHPEHU�������LQFOXGHV�WKH�XQGHUWDNLQJ�RI�³KXPDQ�ULJKWV�PRQLWRULQJ�DQG�UHSRUWLQJ´��7KH�'LUHFWRU�RI�WKH�
+XPDQ�5LJKWV��7UDQVLWLRQDO�-XVWLFH�DQG�5XOH�RI�/DZ�'LYLVLRQ�RI�8160,/�LV�WKH�UHSUHVHQWDWLYH�RI�WKH�8QLWHG�
1DWLRQV�+LJK�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV�LQ�/LE\D�



��

�� 0HWKRGRORJ\�

'XH� WR� WKH� YRODWLOH� VHFXULW\� VLWXDWLRQ� LQ�/LE\D��8160,/� KDV� FRQWLQXHG� WR� RSHUDWH� RXWVLGH� WKH�
FRXQWU\�VLQFH�WKH�HYDFXDWLRQ�RI�LQWHUQDWLRQDO�VWDII�PHPEHUV�LQ�-XO\�������,Q�SUHSDUDWLRQ�IRU�WKLV�
UHSRUW��8160,/�JDWKHUHG�LQIRUPDWLRQ�IURP�KXPDQ�ULJKWV�GHIHQGHUV�DQG�RWKHU�DFWLYLVWV��PHGLFDO�
SHUVRQQHO�� KXPDQLWDULDQ� ZRUNHUV�� ODZ\HUV�� MRXUQDOLVWV�� FXUUHQW� DQG� IRUPHU� RIILFLDOV�� UHOHDVHG�
GHWDLQHHV��PLJUDQWV�DQG�DV\OXP�VHHNHUV�ZKR�KDG�IOHG�/LE\D��DQG�UHODWLYHV�RI�YLFWLPV��,QWHUYLHZV�
ZHUH� FRQGXFWHG� LQ� SHUVRQ� RU� E\� WHOHSKRQH� ZLWK� LQWHUORFXWRUV� EDVHG� LQ� GLIIHUHQW� FRXQWULHV��
LQFOXGLQJ�LQ�/LE\D��(J\SW�DQG�7XQLVLD��)XUWKHU�LQIRUPDWLRQ�ZDV�FROOHFWHG�GXULQJ�VKRUW�PLVVLRQV�
WR�VHYHUDO�ORFDWLRQV�LQ�/LE\D��:KHUH�SRVVLEOH�DQG�UHOHYDQW��8160,/�UHYLHZHG�PHGLFDO�UHFRUGV��
OHJDO� FRPSODLQWV�� FRXUW� GRFXPHQWV�� SKRWRJUDSKLF� DQG� DXGLRYLVXDO� HYLGHQFH�� DQG� RWKHU�
LQIRUPDWLRQ�� 6RPH� VRXUFHV�ZHUH� UHOXFWDQW� WR� GLVFORVH� LQIRUPDWLRQ� GXH� WR� WKUHDWV�� LQWLPLGDWLRQ��
DQG�RU� IHDU� RI� UHSULVDO�� 2WKHUV� SURYLGHG� LQIRUPDWLRQ� EXW� DVNHG� WKDW� WKH\� QRW� EH� QDPHG� RU� WKDW�
LGHQWLI\LQJ�GHWDLOV�EH�UHPRYHG���
7KLV� UHSRUW�GRHV�QRW� VHHN� WR�SURYLGH�D�FRPSUHKHQVLYH�DFFRXQW�RI�DOO�KXPDQ� ULJKWV�FRQFHUQV� LQ�
/LE\D� GXULQJ� WKH� UHSRUWLQJ� SHULRG�� ,W� SURYLGHV� DQ� RYHUYLHZ� RI� SDWWHUQV� RI� YLRODWLRQV� RI�
LQWHUQDWLRQDO� KXPDQLWDULDQ� DQG� KXPDQ� ULJKWV� ODZ�� DQG� DEXVHV� RI� KXPDQ� ULJKWV�� LOOXVWUDWHG� E\�
HPEOHPDWLF�FDVHV���

�� %DFNJURXQG�

����� 3DUWLHV�WR�WKH�FRQIOLFWV

'XULQJ�WKH������LQWHUQDO�FRQIOLFW�DQG�LQ�LWV�DIWHUPDWK��D�SOHWKRUD�RI�DUPHG�JURXSV�ZHUH�IRUPHG�
DURXQG�IUHTXHQWO\�RYHUODSSLQJ�SROLWLFDO��LGHRORJLFDO�� WULEDO��IDFWLRQDO�DQG�UHJLRQDO�OLQHV��'HVSLWH�
VXFFHVVLYH� JRYHUQPHQWV¶� GHFODUHG� HIIRUWV� WR� LQWHJUDWH� ILJKWHUV� LQWR� JRYHUQPHQW� VWUXFWXUHV� RU�
GLVDUP�DQG� UHLQWHJUDWH� WKHP� LQWR�FLYLOLDQ� OLIH�� DUPHG�JURXSV�SUROLIHUDWHG�� JUHZ� LQ�PHPEHUVKLS��
DFFXPXODWHG�ZHDSRQV�DQG�FRQVROLGDWHG�HIIHFWLYH�FRQWURO�RYHU�ODUJH�VZDWKV�RI�WHUULWRU\��VWUDWHJLF�
LQVWDOODWLRQV�DQG�6WDWH�LQVWLWXWLRQV��$UPHG�JURXSV�ZHUH�JLYHQ�VDODULHV�E\�VXFFHVVLYH�JRYHUQPHQWV�
DQG� VRPH� ZHUH� DOVR� RIILFLDOO\� JLYHQ� ODZ� HQIRUFHPHQW� DQG� FXVWRGLDO� IXQFWLRQV� XQGHU� WKH�
0LQLVWULHV�RI� -XVWLFH��'HIHQVH�RU� ,QWHULRU��+RZHYHU�� HYHQ� LQ� WKHVH� FDVHV�� WKH\�KDYH�PDLQWDLQHG�
WKHLU�RZQ�FRPPDQG�DQG�FRQWURO�VWUXFWXUHV��DQG�RSHUDWHG�ODUJHO\�LQGHSHQGHQWO\��
,Q�WKH�FRXUVH�RI�������D�VHW�RI�PDMRU�VHFXULW\�DQG�SROLWLFDO�GHYHORSPHQWV�OHG�WR�WKH�IRUPDWLRQ�RI�
WZR�PDLQ� EURDG� DQG� ULYDO� FRDOLWLRQV� RI� DUPHG� JURXSV�� ,Q�0D\� ������ WKH� WKHQ� UHWLUHG� *HQHUDO�
.KDOLID�+DIWDU�ODXQFKHG�2SHUDWLRQ�'LJQLW\�LQ�HDVWHUQ�/LE\D�ZLWK�WKH�GHFODUHG�JRDO�RI�FRPEDWWLQJ�



��

WHUURULVP��2SHUDWLRQ�'LJQLW\�LV�FRPSRVHG�RI�IRUPHU�VROGLHUV��DV�ZHOO�DV�YROXQWHHU�ILJKWHUV��:LWK�
WKH� ODXQFK� RI� D� UHQHZHG�PLOLWDU\� RIIHQVLYH� LQ�%HQJKD]L� E\�2SHUDWLRQ�'LJQLW\� LQ�PLG�2FWREHU�
������ORFDO�UHVLGHQWV�IRUPHG�DUPHG�\RXWK�JURXSV��UHIHUUHG�WR�DV�³VDKDZDW´��DZDNHQLQJ��E\�WKHLU�
RSSRQHQWV��SXUSRUWHGO\�WR�VXSSRUW�2SHUDWLRQ�'LJQLW\�DQG�SURWHFW�WKHLU�QHLJKERUKRRGV���
,Q�RSSRVLWLRQ�WR�2SHUDWLRQ�'LJQLW\��YDULRXV�DUPHG�JURXSV�IRUPHG�D�FRDOLWLRQ�XQGHU�WKH�EDQQHU�RI�
WKH�%HQJKD]L�5HYROXWLRQDULHV�6KXUD�&RXQFLO� �%56&���FRPSRVHG�RI� WKH�DUPHG�JURXSV�IURP�WKH�
/LE\D�6KLHOG�)RUFHV�DQG�$QVDU�DO�6KDULD��DV�ZHOO�DV�RWKHU�DUPHG�JURXSV�DFWLYH�LQ�%HQJKD]L�VLQFH�
WKH������XSULVLQJ��LQFOXGLQJ�WKH��� )HEUXDU\�0DUW\UV�DQG�5DIDOOD�6DKDWL�&RPSDQ\��*URXSV�WKDW�
KDYH� SOHGJHG� DOOHJLDQFH� WR� WKH� VR�FDOOHG� ,VODPLF� 6WDWH� LQ� ,UDT� DQG� WKH� /HYDQW� �,6,/�� DUH� DOVR�
DFWLYH�LQ�ILJKWLQJ�2SHUDWLRQ�'LJQLW\���
,Q�0DUFK������� WKH�+RXVH�RI�5HSUHVHQWDWLYHV� �+R5��� WKH�SDUOLDPHQW� HOHFWHG�RQ� ��� -XQH�������
DSSRLQWHG�.KDOLID�+DIWDU� WR� WKH� QHZO\�FUHDWHG� SRVLWLRQ� RI�*HQHUDO�&RPPDQGHU� RI� WKH� /LE\DQ�
1DWLRQDO�$UP\�ZLWK�WKH�UDQN�RI�/LHXWHQDQW�*HQHUDO��7KH�+RXVH�RI�5HSUHVHQWDWLYHV�KDG�SXEOLFO\�
HQGRUVHG�2SHUDWLRQ�'LJQLW\� LQ�2FWREHU� ������7KH�+RXVH�ZDV� WR� EH� EDVHG� LQ�%HQJKD]L� DV� SHU�
DPHQGPHQWV� WR� WKH� �����&RQVWLWXWLRQDO�'HFODUDWLRQ�� EXW� KDV� EHHQ� FRQYHQLQJ� LQ� 7REUXN� JLYHQ�
ILJKWLQJ� DQG� LQVHFXULW\� LQ�%HQJKD]L��2Q� ��2FWREHU��PHPEHUV� RI� WKH�+RXVH� RI�5HSUHVHQWDWLYHV�
YRWHG�WR�DPHQG�WKH�&RQVWLWXWLRQDO�'HFODUDWLRQ�WR�H[WHQG�WKH�OHJLVODWLYH�ERG\¶V�WHUP�EH\RQG�WKH�
���2FWREHU�GHDGOLQH��
,Q�ZHVWHUQ�/LE\D��/LE\D�'DZQ�ZDV�IRUPHG�LQ�-XO\������E\�DUPHG�JURXSV�IURP�0LVUDWD��7ULSROL��
DO�=DZL\D��=XZDUD�DQG�RWKHU�WRZQV��7KH\�DUH�DOVR�VXSSRUWHG�E\�DUPHG�JURXSV�IURP�WRZQV�LQ�WKH�
1DIXVD�:HVWHUQ�0RXQWDLQ� LQFOXGLQJ� *KHU\DQ� DQG� .LNOD�� /LE\D� 'DZQ� ZDV� ODXQFKHG� ZLWK� WKH�
GHFODUHG�REMHFWLYH�RI�HYLFWLQJ�=LQWDQ�DUPHG�JURXSV�IURP�WKH�FDSLWDO��LQFOXGLQJ�WKH�DLUSRUW��$UPHG�
JURXSV� IURP�=LQWDQ� DQG�:DUVKDIDQD� VXEVHTXHQWO\� IRUPHG�D� FRDOLWLRQ� DJDLQVW�/LE\D�'DZQ�DQG�
DOOLHG�WKHPVHOYHV�WR�2SHUDWLRQ�'LJQLW\��
)ROORZLQJ�VRPH�VL[�ZHHNV�RI�ILJKWLQJ��/LE\D�'DZQ�JDLQHG�FRQWURO�RI�WKH�FDSLWDO�DV�=LQWDQ�DUPHG�
JURXSV�ZLWKGUHZ��7KH�RXWJRLQJ�SDUOLDPHQW�� WKH�*HQHUDO�1DWLRQDO�&RQJUHVV��*1&���UHFRQYHQHG�
DQG� DQQRXQFHG� WKH� HVWDEOLVKPHQW� RI� D� ³JRYHUQPHQW� RI� QDWLRQDO� VDOYDWLRQ´�� ,W� WRRN� FRQWURO� RI�
7ULSROL�EDVHG�PLQLVWULHV� DQG�RWKHU� LQVWLWXWLRQV� DV� WKH� JRYHUQPHQW�RI� LQFXPEHQW�3ULPH�0LQLVWHU�
$EGDOODK� DO�7KLQQL� UHORFDWHG� WR� DO�%DLGD� LQ� HDVWHUQ� /LE\D�� ZKHUH� LW� UHPDLQV� WR� GDWH�� 7KLV�
JRYHUQPHQW�ZDV�VXEVHTXHQWO\�VZRUQ�LQ�E\�WKH�+RXVH�RI�5HSUHVHQWDWLYHV���
,Q�'HUQD�� LQ� HDVWHUQ�/LE\D� WKH� 6KXUD�&RXQFLO� RI�0XVOLP�<RXWK� SOHGJHG� DOOHJLDQFH� WR� ,6,/� LQ�
2FWREHU�������XQGHU�WKH�VHOI�GHFODUHG�QDPH�RI�&\UHQDLFD�3URYLQFH��³:LOD\DW�%DUTD´���7KH�PRYH�
WULJJHUHG� D� VSOLW�ZLWK� RWKHU� DUPHG� JURXSV�� PRVW� QRWDEO\� WKH�$EX� 6DOLP�0DUW\UV� %ULJDGH�� 7KH�
ODWWHU� OHG� D� FRDOLWLRQ� XQGHU� WKH� QDPH� RI� WKH� 'HUQD�0XMDKLGLQ� 6KXUD� &RXQFLO� �'06&��� ZKLFK�
GURYH�WKH�JURXSV�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�RXW�RI�PRVW�RI�FHQWUDO�'HUQD�LQ�-XQH�������)LJKWHUV�

��&RPSULVLQJ�RI�WKRVH�ZKR�VHUYHG�LQ�WKH�DUP\�GXULQJ�WKH�4DGKDIL�UHJLPH��DQG�WKRVH�ZKR�GHIHFWHG�GXULQJ�RU�SULRU�
WR�WKH������DUPHG�FRQIOLFW���



��

SOHGJLQJ�DOOHJLDQFH�WR�,6,/�XQGHU�WKH�VHOI�GHFODUHG�QDPH�RI�7ULSROL�3URYLQFH��:LOD\DW�7DUDEOXV��
WRRN�FRQWURO�RI�6LUWH� LQ�-XQH������DQG�PXFK�RI� WKH�����NLORPHWHU�FRDVWDO�DUHD�HDVW�RI� WKH�FLW\��
7KHVH� JURXSV� KDYH� DOVR� FDOOHG� WKHPVHOYHV� ³VROGLHUV� RI� WKH� &DOLSKDWH´� �-XQXG� DO�.KLODID��� 7KH�
H[WHQW� RI� WKH� OLQNDJHV� DQG� FRRUGLQDWLRQ� EHWZHHQ� WKHVH� JURXSV� DQG� ,6,/� DUH� QRW� FOHDUO\�
HVWDEOLVKHG���

��� ��5HFHQW�VHFXULW\�DQG�SROLWLFDO�GHYHORSPHQWV��

$OWKRXJK�PDMRU�ILJKWLQJ�KDV�FHDVHG�LQ�7ULSROL�DQG�VXUURXQGLQJ�DUHDV�GXULQJ�WKH�UHSRUWLQJ�SHULRG��
WKH� VLWXDWLRQ� LQ� WKH� FDSLWDO� FRQWLQXHV� WR� EH� H[WUHPHO\� IUDJLOH�� ,QWHUPLWWHQW� FODVKHV� KDYH� WDNHQ�
SODFH� DURXQG� VRXWK�ZHVW�7ULSROL�� EHWZHHQ� IRUFHV�RI�/LE\D�'DZQ� DQG� WKRVH� DOOLHG� WR�2SHUDWLRQ�
'LJQLW\��
,Q�$SULO�������7ULSROL�EDVHG�DUPHG�JURXSV�DOOLHG�WR�/LE\D�'DZQ�DQG�2SHUDWLRQ�'LJQLW\�FODVKHG�
IRU� WZR� GD\V� LQ� DQG� DURXQG� WKH� 7ULSROL� QHLJKERUKRRGV� RI� 7DMXUD� DQG� )DVKOXP�� 2WKHU� DUPHG�
FRQIURQWDWLRQV� IODUHG�XS� VSRUDGLFDOO\� LQ� 7ULSROL� LQFOXGLQJ� EHWZHHQ� DUPHG� JURXSV�ZLWKLQ� /LE\D�
'DZQ��7KH�FDSLWDO�ZDV�DOVR�URFNHG�E\�D�QXPEHU�RI�YLROHQW�DWWDFNV��PRVW�QRWDEO\�RQ�WKH�&RULQWKLD�
+RWHO��RQ����-DQXDU\�������E\�/LE\DQ�JURXSV�FODLPLQJ�DIILOLDWLRQ� WR� ,6,/��DQG�RQ�D�QXPEHU�RI�
IRUHLJQ�HPEDVVLHV��LQFOXGLQJ�WKH�0RURFFDQ��6SDQLVK�DQG�6RXWK�.RUHDQ�HPEDVVLHV�LQ�$SULO��DQG�
WKH�7XQLVLDQ�HPEDVV\�LQ�-XQH��
'XULQJ�WKH�UHSRUWLQJ�SHULRG��VSRUDGLF�ILJKWLQJ�EURNH�RXW�LQ�RWKHU�SDUWV�RI�ZHVWHUQ�/LE\D�DQG�WKH�
1DIXVD�:HVWHUQ� 0RXQWDLQ�� DV� DUPHG� JURXSV� VXSSRUWLQJ� HLWKHU� RI� WKH� WZR� PDLQ� ULYDO� IDFWLRQV�
VRXJKW�PLOLWDU\�DGYDQFHV�RU�HQJDJHG�LQ�UHWDOLDWRU\�DWWDFNV��6KHOOLQJ��LQFOXGLQJ�RI�FLYLOLDQ�REMHFWV��
ZDV� UHSRUWHG� LQ� DO�$MLODW��*KHU\DQ�� 6DEUDWDK��:DUVKDIDQD�� DO�=DZL\D��=LQWDQ� DQG�=XZDUD��7KH�
WZR� PDLQ� IDFWLRQV� DOVR� FDUULHG� RXW� DLUVWULNHV� DJDLQVW� HDFK� RWKHU�� ZKLFK� GDPDJHG� FLYLOLDQ�
LQIUDVWUXFWXUH��+RZHYHU�� LQ� UHFHQW�PRQWKV� DQ� XQHDV\� FDOP� KDV� SUHYDLOHG� IROORZLQJ� D� VHULHV� RI�
ORFDO�FHDVHILUH�DJUHHPHQWV� 7HQVLRQV�HVFDODWHG�IROORZLQJ�WKH�FUDVK�RI�D�KHOLFRSWHU�QHDU�WKH�FLW\�RI�
DO�=DZL\D�RQ����2FWREHU�������UHSRUWHGO\�NLOOLQJ�SDVVHQJHUV�RQERDUG��LQFOXGLQJ�PLOLWDU\�RIILFHUV�
DQG� DUPHG� JURXSV� FRPPDQGHUV�� EXW� KDYH� QRW� VSLOOHG� RYHU� LQWR� PDMRU� YLROHQFH� IROORZLQJ�
PHGLDWLRQ�HIIRUWV�E\�RIILFLDOV�DQG�RWKHUV�LQ�WKH�FLWLHV�RI�5DMEDQ��=LQWDQ��0LVUDWD��6DEUDWDK���DQG�
$VVDEDD�ZLWK�:DUVKDIDQD�DQG�DO�=DZL\D��
&UDFNV�KDYH�DSSHDUHG�LQ�/LE\D�'DZQ��DV�D�UHVXOW�RI�ZKLFK�D�QXPEHU�RI�DUPHG�JURXSV�HVWDEOLVKHG�
WKH� 6WHDGIDVWQHVV� )URQW� �6XPXG�� LQ� -XQH�� LQ� 7ULSROL�� 7KH� PRYH� DSSHDUHG� WR� EH� D� UHDFWLRQ� WR�
FHDVHILUHV�DQG�UHFRQFLOLDWLRQ�LQLWLDWLYHV�EHWZHHQ�ULYDO�WRZQV�E\�RWKHU�DUPHG�JURXSV�ZLWKLQ�/LE\D�

��6HH�SUHVV�UHOHDVH�E\�8160,/�HQWLWOHG�³8160,/�ZHOFRPHV�WKH�GH�HVFDODWLRQ�HIIRUWV�LQ�:HVWHUQ�/LE\D��
UHLWHUDWHV�FDOO�IRU�FDOP´��LVVXHG�RQ����2FWREHU�������
KWWS���XQVPLO�XQPLVVLRQV�RUJ�'HIDXOW�DVS["WDELG ����	FWO 'HWDLOV	PLG ����	,WHP,' �������	ODQJXDJH HQ
�86�
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'DZQ�DV�ZHOO�DV�WKHLU�VXSSRUW�IRU�WKH�8160,/�IDFLOLWDWHG�SROLWLFDO�GLDORJXH��
,Q�HDVWHUQ�/LE\D��%HQJKD]L�KDV�HQGXUHG�SURWUDFWHG�DUPHG�KRVWLOLWLHV�EHWZHHQ�2SHUDWLRQ�'LJQLW\�
IRUFHV� DQG� %56&�� UHVXOWLQJ� LQ� RYHU� ��� FLYLOLDQ� GHDWKV� DV� D� UHVXOW� RI� VKHOOLQJ� RU� FURVVILUH��
GRFXPHQWHG�E\�8160,/�GXULQJ� WKH�UHSRUWLQJ�SHULRG���DOWKRXJK�WKHLU�QXPEHU�LV�EHOLHYHG� WR�EH�
KLJKHU��
&LYLOLDQV� ZHUH� DOVR� NLOOHG� GXULQJ� WKH� DUPHG� KRVWLOLWLHV� LQ� -XQH� EHWZHHQ� WKH� '06&� DQG� WKH�
&\UHQDLFD�3URYLQFH��³:LOD\DW�%DUTD´��DUPHG�JURXS�LQ�'HUQD��7KH�JURXS�ZLWKGUHZ�IURP�PXFK�RI�
'HUQD�LQ�-XQH�DOWKRXJK�FODVKHV�FRQWLQXHG�RQ�LWV�RXWVNLUWV���
'XULQJ� WKH� UHSRUWLQJ�SHULRG��/LE\DQ�DUPHG�JURXSV�SOHGJLQJ�DOOHJLDQFH� WR� ,6,/�JDLQHG� WHUULWRU\�
DQG� FRQVROLGDWHG� FRQWURO� LQ� FHQWUDO� /LE\D�� QDPHO\� LQ� 6LUWH�� +DUDZD� DQG�1RIOL\D�� DQG� FODLPHG�
UHVSRQVLELOLW\�IRU�D�QXPEHU�RI�DWWDFNV��LQFOXGLQJ�RQ�RLO�ILHOGV��FKHFNSRLQWV�DQG�SHWURO�VWDWLRQV��
7KH�PLOLWDU\�FRQIOLFW�EHWZHHQ�WKH�/LE\D�'DZQ�DQG�2SHUDWLRQ�'LJQLW\�IRUFHV�FRQWLQXHG�WR�KDYH�D�
VSLOORYHU� HIIHFW� LQ� VRXWKHUQ� /LE\D�� IXHOLQJ� SUH�H[LVWLQJ� WHQVLRQV�� )LJKWLQJ� EHWZHHQ� 7DEX� DQG�
7XDUHJ�FRPPXQLWLHV�FRQWLQXHG�LQ�$ZEDUL�WKURXJKRXW�PXFK�RI�WKH�UHSRUWLQJ�SHULRG��DQG�VSUHDG�WR�
6DEKD�LQ�-XO\�GHVSLWH�FHDVHILUH�DJUHHPHQWV�UHDFKHG�LQ�-XQH��)LJKWLQJ�EURNH�RXW�LQ�%DUDN�DO�6KDWL�
LQ�HDUO\�0DUFK��ODVWLQJ�IRU�VRPH�VHYHQ�ZHHNV���
7KH� VHFXULW\� VLWXDWLRQ� LQ�6DEKD�GHWHULRUDWHG� VHYHUHO\��ZLWK� D� VKDUS� ULVH� LQ�PXUGHUV�� DEGXFWLRQV�
DQG� NLGQDSSLQJV�� DUPHG� UREEHULHV� DQG� RWKHU� FULPLQDO� DFWLYLWLHV�� DJDLQVW� WKH� EDFNGURS� RI�
LQFUHDVLQJ�WHQVLRQV�EHWZHHQ�WKH�$ZODG�6OLPDQ��7DEX��7XDUHJ�DQG�DO�4DGKDGKLID�WULEHV���
7HQVLRQV�EHWZHHQ� WKH�7DEX�RQ�RQH� VLGH� DQG�=ZD\D�DQG� RWKHU�$UDE� WULEHV�RQ� WKH�RWKHU�� LQ� WKH�
VRXWKHDVWHUQ�FLW\�RI�.XIUD��DOVR�SHULRGLFDOO\�EURNH�RXW�LQWR�GHDGO\�FRPPXQDO�YLROHQFH��
$W�WKH�SROLWLFDO�OHYHO��/LE\D�FRQWLQXHG�WR�ZLWQHVV�D�GLYLGH�DIIHFWLQJ�HIIRUWV�WR�DFKLHYH�SHDFH�DQG�
VHFXULW\�� 'HVSLWH� WKH� LQVWDELOLW\�� 8160,/� KDV� IDFLOLWDWHG� PXOWLSOH� URXQGV� RI� WDONV� DPRQJ� NH\�
/LE\DQ�VWDNHKROGHUV��ZKLFK�FXOPLQDWHG�RQ����-XO\������LQ�WKH�LQLWLDOLQJ�RI�WKH�/LE\DQ�3ROLWLFDO�
$JUHHPHQW�E\�PRVW�SDUWLFLSDQWV���
7KLV� DJUHHPHQW� OD\V� GRZQ� DQ� LQVWLWXWLRQDO� JRYHUQDQFH� IUDPHZRUN� IRU� D� WUDQVLWLRQDO� SHULRG��
SHQGLQJ� WKH� DGRSWLRQ� RI� WKH� &RQVWLWXWLRQ�� DQG� WKH� VXEVHTXHQW� KROGLQJ� RI� QHZ� SDUOLDPHQWDU\�
HOHFWLRQV��7KH� DJUHHPHQW� DOVR� LQFOXGHV� D�QXPEHU�RI�NH\�KXPDQ� ULJKWV�SURYLVLRQV�SHUWDLQLQJ� WR�
FRPPLWPHQWV�E\�DOO�SDUWLHV�WR�UHOHDVH�LOOHJDOO\�KHOG�GHWDLQHHV��WR�VWULS�DUPHG�JURXSV�RI�SRZHUV�RI�
DUUHVW�DQG�GHWHQWLRQ��WR�WUDQVIHU�DOO�GHWHQWLRQ�FHQWUHV�WR�WKH�HIIHFWLYH�FRQWURO�RI�WKH�VWDWH��DQG�WR�
DGGUHVV� WKH� VLWXDWLRQ� RI� WKH� PLVVLQJ� DQG� WKH� GLVSODFHG�� 7KH� DJUHHPHQW� DOVR� KLJKOLJKWV�
FRPPLWPHQWV� WR� FRQGXFW�SURVHFXWLRQV� IRU�PXUGHU�� WRUWXUH� DQG�RWKHU� FULPHV�XQGHU� LQWHUQDWLRQDO�
ODZ��
2Q� ��� 2FWREHU�� 8160,/� WUDQVPLWWHG� WKH� /LE\DQ� 3ROLWLFDO� $JUHHPHQW� WR� WKH� PDLQ� SROLWLFDO�
VWDNHKROGHUV�IRU�WKHLU�HQGRUVHPHQW��XUJLQJ�WKHP�WR�UHGRXEOH�WKHLU�HIIRUWV�WR�UHDFK�DQ�DJUHHPHQW�
WR�IRUP�D�*RYHUQPHQW�RI�1DWLRQDO�$FFRUG��
,Q� WKH� PHDQWLPH�� WKH� &RQVWLWXWLRQ� 'UDIWLQJ� $VVHPEO\� �&'$��� FRQYHQHG� LQ� $SULO� ����� KDV�
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FRQWLQXHG� LWV�ZRUN� DPLGVW� VHFXULW\�� SROLWLFDO� DQG� LQVWLWXWLRQDO� FKDOOHQJHV�� GHEDWLQJ� SUHOLPLQDU\�
GUDIWV� UHOHDVHG� E\� HLJKW� VXEVWDQWLYH� FRPPLWWHHV� LQ� 'HFHPEHU� ������ $� FRQVROLGDWHG� GUDIW� ZDV�
SURGXFHG�RQ���2FWREHU��8160,/�FRQWLQXHV�WR�HQJDJH�ZLWK�WKH�&'$�WR�HQVXUH�WKH�LQFOXVLRQ�RI�
VWURQJ�KXPDQ�ULJKWV�JXDUDQWHHV�LQ�WKH�WH[W���

�� $SSOLFDEOH�OHJDO�IUDPHZRUN��

/LE\D� FRQWLQXHV� WR� EH� DIIHFWHG� E\� FRQFXUUHQW� QRQ�LQWHUQDWLRQDO� DUPHG� FRQIOLFWV�� $OO� SDUWLHV�
HQJDJHG� LQ� WKH� ILJKWLQJ� DUH� ERXQG� E\� UHOHYDQW� SURYLVLRQV� RI� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ��
$UWLFOH���FRPPRQ� WR� WKH� IRXU�*HQHYD�&RQYHQWLRQV� UHODWLQJ� WR�FRQIOLFWV�QRW�RI�DQ� LQWHUQDWLRQDO�
FKDUDFWHU� LV�DSSOLFDEOH� WR� WKH� VLWXDWLRQ� LQ�/LE\D��ZLWK�DOO�SDUWLHV� WR� WKH�FRQIOLFW�EHLQJ�ERXQG� WR�
UHVSHFW� WKH� JXDUDQWHHV� SHUWDLQLQJ� WR� WKH� WUHDWPHQW� RI� FLYLOLDQV� DQG� SHUVRQV� KRUV� GH� FRPEDW�
FRQWDLQHG�WKHUHLQ���&RPPRQ�$UWLFOH���ELQGV�DOO�SDUWLHV�WR�WKH�FRQIOLFW�WR�UHVSHFW��DV�D�PLQLPXP��
WKDW�SHUVRQV� WDNLQJ�QR�GLUHFW�SDUW� LQ�KRVWLOLWLHV�DV�ZHOO�DV� WKRVH�SODFHG�KRUV�GH�FRPEDW� VKDOO�EH�
WUHDWHG�KXPDQHO\��ZLWKRXW�DQ\�DGYHUVH�GLVWLQFWLRQ���
,Q�SDUWLFXODU��DOO�SDUWLHV�PXVW�UHVSHFW�WKH�SULQFLSOHV�RI�GLVWLQFWLRQ��SURSRUWLRQDOLW\�DQG�SUHFDXWLRQV
LQ� DWWDFN�� $WWDFNV� RQ� FLYLOLDQV� DQG� FLYLOLDQ� REMHFWV� DUH� SURKLELWHG�� DV� DUH� DWWDFNV� WKDW� GR� QRW�
GLVFULPLQDWH� EHWZHHQ� FLYLOLDQV�� FLYLOLDQ� REMHFWV� DQG� PLOLWDU\� REMHFWLYHV�� $OVR� SURKLELWHG� DUH�
DWWDFNV�WKDW�PD\�EH�H[SHFWHG�WR�FDXVH�LQFLGHQWDO�ORVV�RI�FLYLOLDQ�OLIH��LQMXU\�WR�FLYLOLDQV��GDPDJH�
WR�FLYLOLDQ�REMHFWV��ZKLFK� LV�H[FHVVLYH� LQ� UHODWLRQ� WR� WKH�FRQFUHWH�DQG�GLUHFW�PLOLWDU\�DGYDQWDJH�
DQWLFLSDWHG��7KH�SUHVHQFH�RI�ILJKWHUV��RU�RWKHU�PLOLWDU\�REMHFWLYHV��LQ�DUHDV�XQGHU�DWWDFN�GRHV�QRW�
DEVROYH�SDUWLHV� WR� WKH�FRQIOLFW� IURP�WKHLU� UHVSRQVLELOLW\� WR� WDNH�DOO� IHDVLEOH�SUHFDXWLRQV� WR�DYRLG�
DQG�PLQLPL]H� LQFLGHQWDO� ORVV�RI�FLYLOLDQ� OLIH�� LQMXU\� WR�FLYLOLDQV�DQG�GDPDJH� WR�FLYLOLDQ�REMHFWV��
0RUHRYHU�� SDUWLHV� WR� WKH� FRQIOLFW� PXVW� FDOO� RII� DQ\� DWWDFNV� WKDW� PD\� EH� H[SHFWHG� WR� FDXVH�
H[FHVVLYH�LPSDFW�RQ�FLYLOLDQV�DQG�FLYLOLDQ�REMHFWV�FRPSDUHG�WR�WKH�FRQFUHWH�DQG�GLUHFW�DQWLFLSDWHG�
PLOLWDU\�DGYDQWDJH���
+RVSLWDOV�DQG�PHGLFDO�SHUVRQQHO�HQMR\�YHU\�VSHFLILF�SURWHFWLRQV�XQGHU�LQWHUQDWLRQDO�ODZ��$WWDFNV�
RQ� KRVSLWDOV� DQG� PHGLFDO� XQLWV� DUH� SURKLELWHG�� XQOHVV� WKHVH� LQVWDOODWLRQV� DUH� FOHDUO\� XVHG� IRU�
PLOLWDU\�SXUSRVHV�� DQG� LI�� GHVSLWH� DGHTXDWH�ZDUQLQJ�ZLWK� D� UHDVRQDEOH� WLPH� OLPLW� WR� FHDVH� VXFK�
XVHV��WKH�XVH�FRQWLQXHV��0HGLFDO�SHUVRQQHO�DUH�DOVR�SURWHFWHG�DQG�PDNLQJ�PHGLFDO�SHUVRQQHO�WKH�
REMHFW�RI�DQ�DWWDFN�LV�D�ZDU�FULPH��

��,&-��&DVH�&RQFHUQLQJ�0LOLWDU\�DQG�3DUDPLOLWDU\�$FWLYLWLHV�LQ�DQG�$JDLQVW�1LFDUDJXD��1LFDUDJXD�Y��8QLWHG�6WDWHV�RI�$PHULFD���
,�&�-��5HSRUWV��������S������SDUD�������7KH�,QWHUQDWLRQDO�&RXUW�RI�-XVWLFH�KDV�KHOG�WKDW�WKH�UXOHV�FRQWDLQHG�LQ�FRPPRQ�$UWLFOH���
UHIOHFWHG�HOHPHQWDU\�FRQVLGHUDWLRQV�RI�KXPDQLW\��
��&RPPRQ�$UWLFOH���SURKLELWV�YLROHQFH�WR�OLIH�DQG�SHUVRQ��LQ�SDUWLFXODU�PXUGHU�RI�DOO�NLQGV��PXWLODWLRQ��FUXHO�
WUHDWPHQW�DQG�WRUWXUH��WDNLQJ�RI�KRVWDJHV��RXWUDJHV�XSRQ�SHUVRQDO�GLJQLW\�DV�ZHOO�DV�WKH�SDVVLQJ�RI�VHQWHQFHV�DQG�
WKH�FDUU\LQJ�RXW�RI�H[HFXWLRQV�ZLWKRXW�SUHYLRXV�MXGJPHQW�SURQRXQFHG�E\�D�UHJXODUO\�FRQVWLWXWHG�FRXUW��UHVSHFWLQJ�
WKH�JHQHUDOO\�UHFRJQL]HG�SULQFLSOHV�RI�IDLU�WULDO�DQG�GXH�SURFHVV���
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&LYLOLDQ� SURSHUW\� LV� SURWHFWHG� IURP� DWWDFN� XQGHU� LQWHUQDWLRQDO� KXPDQLWDULDQ� ODZ�� 6XFK� DWWDFNV�
ZKHQ�GLUHFWHG�WRZDUGV�VSHFLILF�JURXSV�DQG�WKHLU�SURSHUW\�RQ�WKH�EDVLV�RI�WKHLU�LGHQWLW\�RU�IDPLO\�
OLQNV�PD\�IXUWKHU�DPRXQW�WR�FROOHFWLYH�SXQLVKPHQW��
$EGXFWLRQV�� WKH� WDNLQJ� RI� KRVWDJHV�� DV� ZHOO� DV� DUELWUDU\� GHSULYDWLRQV� RI� OLEHUW\�� LQFOXGLQJ�
GHWHQWLRQ� RQ� WKH� EDVLV� RI� D� SHUVRQ
V� LQGLYLGXDO� RU� JURXS� LGHQWLW\�� DUH� SURKLELWHG�� $OO� WKRVH� LQ�
FXVWRG\�� HQHP\�ILJKWHUV�RU�FLYLOLDQV��PXVW�EH� WUHDWHG�KXPDQHO\�� DQG� WKH�ZRXQGHG� LQ�SDUWLFXODU�
PXVW�EH�WDNHQ�FDUH�RI��UHJDUGOHVV�RI�WKHLU�DIILOLDWLRQ��
0XUGHU�LV�D�ZDU�FULPH� LQ�FOHDU�YLRODWLRQ�RI� LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��7KH�GHVSROLDWLRQ�RI�
GHDG�ERGLHV�LV�DOVR�SURKLELWHG��,QWHUQDWLRQDO�ODZ�DOVR�SURKLELWV�FROOHFWLYH�SXQLVKPHQW��LQFOXGLQJ�
UHSULVDOV�DJDLQVW�IDPLO\�PHPEHUV�RI�DUPHG�JURXS�ILJKWHUV�DQG�WKH�GHVWUXFWLRQ�RI�WKHLU�SURSHUW\��
,QWHUQDWLRQDO�KXPDQ�ULJKWV� ODZ��ZKLFK�FRQWLQXHV� WR�DSSO\� LQ� WLPHV�RI�DUPHG�FRQIOLFW���SURKLELWV�
YLRODWLRQV�WR�WKH�ULJKW�WR�OLIH��OLEHUW\�DQG�VHFXULW\�RI�SHUVRQ��WRUWXUH��GLVFULPLQDWLRQ�DQG�DUELWUDU\
GHWHQWLRQ��DQG�XSKROGV�WKH�ULJKWV�WR�IUHHGRPV�RI�DVVRFLDWLRQ�DQG�H[SUHVVLRQ��/LE\D�LV�D�VWDWH�SDUW\�
WR� NH\� LQWHUQDWLRQDO� KXPDQ� ULJKWV� WUHDWLHV�� LQFOXGLQJ� WKH� ,QWHUQDWLRQDO� &RYHQDQW� RQ� &LYLO� DQG�
3ROLWLFDO� 5LJKWV�� WKH� ,QWHUQDWLRQDO� &RYHQDQW� RQ� (FRQRPLF� 6RFLDO� DQG� &XOWXUDO� 5LJKWV�� WKH�
&RQYHQWLRQ�DJDLQVW�7RUWXUH�DQG�2WKHU�&UXHO�� ,QKXPDQ�RU�'HJUDGLQJ�7UHDWPHQW�RU�3XQLVKPHQW��
DQG�WKH�&RQYHQWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�DOO�)RUPV�RI�'LVFULPLQDWLRQ�DJDLQVW�:RPHQ��/LE\D�LV�
DOVR� SDUW\� WR� WKH� $IULFDQ� &KDUWHU� RQ� +XPDQ� DQG� 3HRSOHV
� 5LJKWV� DQG� WKH� $IULFDQ� 8QLRQ�
&RQYHQWLRQ�*RYHUQLQJ�6SHFLILF�$VSHFWV�RI�5HIXJHH�3UREOHPV�LQ�$IULFD���
7KRVH� FRPPLWWLQJ� FULPHV� XQGHU� LQWHUQDWLRQDO� ODZ�� LQFOXGLQJ� ZDU� FULPHV�� DV� ZHOO� DV� SROLWLFDO�
OHDGHUV� DQG�FRPPDQGHUV�RI�DUPHG�JURXSV�ZKR�RUGHU� WKH� FRPPLVVLRQ�RI� VXFK�FULPHV�RU� IDLO� WR�
WDNH� UHDVRQDEOH� DQG�QHFHVVDU\�PHDVXUHV� WR�SUHYHQW�RU�SXQLVK� WKHLU� FRPPLVVLRQ�� DUH� FULPLQDOO\�
OLDEOH�� LQFOXGLQJ� EHIRUH� WKH� ,QWHUQDWLRQDO� &ULPLQDO� &RXUW� �,&&��� 0DQ\� RI� WKH� YLRODWLRQV� DQG�
DEXVHV�GHVFULEHG�ZLWKLQ� WKLV�XSGDWH�SRWHQWLDOO\� IDOO�XQGHU� WKH� MXULVGLFWLRQ�RI� WKH� ,&&��ZKLFK� LV�
FRQWLQXLQJ�WR�LQYHVWLJDWH�WKH�VLWXDWLRQ�LQ�/LE\D���
8QGHU� UHVROXWLRQ� ����� �������� DGRSWHG� RQ� ���$XJXVW� ������ WKH� 6HFXULW\�&RXQFLO� GHFLGHG� WKDW�
WDUJHWHG� WUDYHO� EDQ� DQG� DVVHW� IUHH]H�PHDVXUHV� VKDOO� DSSO\� RQ�� LQWHU� DOLD�� LQGLYLGXDOV� RU� HQWLWLHV�
³SODQQLQJ��GLUHFWLQJ��RU�FRPPLWWLQJ�DFWV�WKDW�YLRODWH�DSSOLFDEOH�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ�RU�
LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��RU�DFWV�WKDW�FRQVWLWXWH�KXPDQ�ULJKWV�DEXVHV��LQ�/LE\D´��

��6HH�2+&+5�SXEOLFDWLRQ�³,QWHUQDWLRQDO�/HJDO�3URWHFWLRQ�RI�+XPDQ�5LJKWV�LQ�$UPHG�&RQIOLFW´�IRU�PRUH�
LQIRUPDWLRQ�DW�KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�3XEOLFDWLRQV�+5BLQBDUPHGBFRQIOLFW�SGI�
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�� .H\�&RQFHUQV�

� ������ &RQGXFW�RI�KRVWLOLWLHV�

$FURVV�/LE\D��ZDUULQJ�IDFWLRQV�VKRZHG�OLWWOH� UHJDUG�IRU�DYRLGLQJ�RU�PLQLPL]LQJ�ORVV�RI�FLYLOLDQ�
OLIH�� LQMXU\� WR�FLYLOLDQV�DQG�GDPDJH�WR�FLYLOLDQ�REMHFWV� 7KH\�KDYH�XVHG�LPSUHFLVH�ZHDSRQU\��LQ�
GHQVHO\�SRSXODWHG�UHVLGHQWLDO�DUHDV�LQ�ZKDW�RIWHQ�DPRXQWHG�WR�LQGLVFULPLQDWH�DWWDFNV��OHDGLQJ�WR�
FLYLOLDQ�IDWDOLWLHV�DQG�GDPDJH� WR�FLYLOLDQ� LQIUDVWUXFWXUH��8160,/�KDV�DOVR�UHFHLYHG�UHSRUWV� WKDW�
DLUVWULNHV�E\�2SHUDWLRQ�'LJQLW\��/LE\D�'DZQ�DQG� LQ�RQH� LQVWDQFH� WKH�(J\SWLDQ� DLU�IRUFH� OHG� WR�
FLYLOLDQ�FDVXDOWLHV�DQG���RU�GDPDJH�WR�FLYLOLDQ�LQIUDVWUXFWXUH���
8160,/� REWDLQHG� LQIRUPDWLRQ� WKDW� ULYDO� DUPHG� JURXSV� ORRWHG�� EXUQHG� RU� RWKHUZLVH� GHVWUR\HG�
KRPHV� DQG� RWKHU� FLYLOLDQ� SURSHUW\� VHHPLQJO\� LQ� UHWDOLDWLRQ� IRU� RZQHUV¶� DFWXDO� RU� SHUFHLYHG�
SROLWLFDO�DOOHJLDQFHV��8160,/�DOVR�GRFXPHQWHG� D�QXPEHU�RI� LQVWDQFHV�ZKHUH� WKH�QHXWUDOLW\�RI�
KRVSLWDOV�DQG�RWKHU�PHGLFDO� IDFLOLWLHV�ZDV�YLRODWHG��ZKLOH�PHGLFDO�SHUVRQQHO�ZHUH� FDXJKW�XS� LQ�
WKH�YLROHQFH�DQG�VXEMHFWHG�WR�SK\VLFDO�DVVDXOWV��DEGXFWLRQV�DQG�KDUDVVPHQW���
%RPE�DWWDFNV��LQFOXGLQJ�VXLFLGH�DWWDFNV��KDYH�FODLPHG�WKH�OLYHV�RI�GR]HQV��LQFOXGLQJ�FLYLOLDQV��,Q�
RQH� VXFK� LQFLGHQW�� DW� OHDVW� ��� SHRSOH�� LQFOXGLQJ� FKLOGUHQ��ZHUH� NLOOHG� RQ� ��� )HEUXDU\� ����� LQ�
ERPE�DWWDFNV�LQ�WKH�WRZQ�RI�4XEEDK�� LQ�HDVWHUQ�/LE\D��0RVW�YLFWLPV�ZHUH�TXHXLQJ�DW� WKH�ORFDO�
SHWURO� VWDWLRQ��ZKHQ� WKH� DWWDFNV� WRRN�SODFH��5HVSRQVLELOLW\� IRU� WKH�ERPELQJV�ZDV� FODLPHG�E\�D�
/LE\DQ� DUPHG� JURXS� SOHGJLQJ� DOOHJLDQFH� WR� ,6,/�� DOOHJHGO\� LQ� UHWDOLDWLRQ� IRU� WKH� DLUVWULNHV� RQ�
'HUQD�RQ����)HEUXDU\��VHH�SDJH������

�������� (DVWHUQ�/LE\D��%HQJKD]L�DQG�'HUQD�

,Q� %HQJKD]L�� FLYLOLDQV� ZHUH� FDXJKW�XS� LQ� ILJKWLQJ� EHWZHHQ� 2SHUDWLRQ� 'LJQLW\� DQG� %56& � ��
8160,/�KDV�GRFXPHQWHG�RYHU����FLYLOLDQ�IDWDOLWLHV�DV�D�UHVXOW�RI�VKHOOLQJ�RU�LQ�FURVVILUH��WKURXJK�
LQIRUPDWLRQ� SURYLGHG� E\�ZLWQHVVHV�� UHODWLYHV� DQG�PHGLFDO� SURIHVVLRQDOV�� 7KH� DFWXDO� QXPEHU� RI�
FLYLOLDQ�IDWDOLWLHV�LV�OLNHO\�WR�EH�KLJKHU��7KH�RYHUDOO�GHDWK�WROO�DV�D�UHVXOW�RI�KRVWLOLWLHV�LQ�%HQJKD]L�
VLQFH� WKH�EHJLQQLQJ�RI������ WR� WKH�HQG�RI� -XO\�KDG�H[FHHGHG�����SHRSOH�DFFRUGLQJ� WR�PHGLFDO�
VRXUFHV��+RPHV��PHGLFDO� IDFLOLWLHV�� VFKRROV�� IDUPV�� EXVLQHVVHV� DQG� RWKHU� FLYLOLDQ� LQIUDVWUXFWXUH�
KDYH�EHHQ�LQGLVFULPLQDWHO\�KLW�DQG�GDPDJHG�LQ�ILJKWLQJ���

��6HH�DQDO\VLV�RI�ZHDSRQV�XVHG�LQ�WKH�ILJKWLQJ�LQ�/LE\D��SDJHV��������8160,/�2+&+5�UHSRUW�RQ�YLRODWLRQV�LQ�
/LE\D��ZZZ�RKFKU�RUJ�'RFXPHQWV�&RXQWULHV�/<�2YHUYLHZ9LRODWLRQV/LE\DB8160,/B2+&+5B6HSW��BHQ�SGI��
6LPLODU�W\SHV�RI�ZHDSRQV�FRQWLQXH�WR�EH�XVHG���
��6HH�VHFWLRQ�����IRU�IXUWKHU�EDFNJURXQG�RQ�2SHUDWLRQ�'LJQLW\�DQG�%56&�



��

8160,/�UHFRUGHG�ORVV�RI�FLYLOLDQ�OLIH�DQG�LQMXULHV�DPRQJ�FLYLOLDQV�DV�D�UHVXOW�RI�WKH�VKHOOLQJ�RI�D�
QXPEHU�RI�UHVLGHQWLDO�DUHDV�LQFOXGLQJ�DO�.LVK��DO�.HULPLD��DO�/LWKL��DO�6DODP��DO�6DOPDQL��%HLUXW�
6WUHHW�� %RXKGHPD�� DO�)XZHLKDW�� 6LGL� +XVVHLQ�� 7DODELQR�� 7DULN� DO�1DVU�� 6LUWL� DQG� =XZDZD��
)LJKWHUV�KDYH�WDNHQ�XS�SRVLWLRQ�LQ�UHVLGHQWLDO�DUHDV�LQ�%HQJKD]L��RIWHQ�XVLQJ�WKHP�DV�ODXQFKLQJ�
SDGV�IRU�DWWDFNV�DQG�LQFUHDVLQJ�WKH�ULVN�RI�UHWDOLDWLRQ�DWWDFNV���
,Q�0D\��DW�OHDVW����FKLOGUHQ�DQG�D�FLYLOLDQ�DGXOW�ZHUH�NLOOHG�LQ�%HQJKD]L��5HODWLYHV�UHSRUWHG�WKH�
GHDWK�RI�WKUHH�FKLOGUHQ�DJHG�EHWZHHQ�WZR�DQG�����ZKHQ�WKHLU�KRXVH�LQ�WKH�%HO¶XQ�QHLJKERUKRRG�
RI�%HQJKD]L�ZDV�VKHOOHG�RQ����0D\��7ZR�RWKHU�FKLOGUHQ�ZHUH� LQMXUHG�� LQFOXGLQJ�D����\HDU�ROG�
ER\��ZKR�KDG�RQH�OHJ�DPSXWDWHG�DV�D� UHVXOW�RI� WKH�DWWDFN��7R�WKH�EHVW�NQRZOHGJH�RI�8160,/��
WKHUH� ZHUH� QR� ILJKWHUV� RU� RWKHU� PLOLWDU\� REMHFWLYHV� SUHVHQW� LQ� WKH� DUHD� LWVHOI�� $� QXPEHU� RI�
%HQJKD]L�LQWHUORFXWRUV�VSHFXODWHG�WKDW�WKH�WDUJHW�PLJKW�KDYH�EHHQ�WKH�����7DQNV�%ULJDGH��SDUW�RI�
2SHUDWLRQ� 'LJQLW\�� ORFDWHG� ZHVW� RI� WKH� DIIHFWHG� DUHD�� EXW� 8160,/� FRXOG� QRW� YHULI\� WKHVH�
DOOHJDWLRQV�� 2Q� ���0D\�� D� VKHOO� KLW� D� KRXVH� LQ� WKH� DO�6DODP� QHLJKERUKRRG� GXULQJ� D� ZHGGLQJ�
FHOHEUDWLRQ�� UHVXOWLQJ� LQ� WKH�GHDWK�RI�QLQH� FLYLOLDQV�� LQFOXGLQJ�HLJKW�FKLOGUHQ�DJHG�EHWZHHQ� WZR�
DQG�����)RXU�IXUWKHU�FKLOGUHQ��D�PDQ�DQG�D�ZRPDQ�VXVWDLQHG�VKUDSQHO�LQMXULHV���
$W� OHDVW����%HQJKD]L� UHVLGHQWV�GLHG� LQ�DQRWKHU�ZHHN�RI�KHDY\� ILJKWLQJ�EHWZHHQ��� DQG����-XO\��
2WKHUV��LQFOXGLQJ�FKLOGUHQ��ZHUH�LQMXUHG��$FFRUGLQJ�WR�UHVLGHQWV�DQG�PHGLFDO�SURIHVVLRQDOV��HLJKW�
UHVLGHQWV�ZHUH�NLOOHG�LQ�WKH�VKHOOLQJ�RI�7DULN�DO�1DVU�DQG�%RXKGHPD�RQ���-XO\��9LFWLPV�LQFOXGHG�
IRXU�EURWKHUV�ZKR�GLHG� LQ� WKH� UHSRUWHG�PRUWDU� VKHOOLQJ�RI� WKHLU� KRPH��2Q��� -XO\�� WZR� WRGGOHUV�
ZHUH�DGPLWWHG�WR�WKH�-DODD�+RVSLWDO�ZLWK�VKUDSQHO�ZRXQGV�IROORZLQJ�WKH�VKHOOLQJ�RI�WKH�=DZL\D�
QHLJKERUKRRG�LQ�%HQJKD]L��RQH�RI�WKHP�VXFFXPEHG�WR�KLV�LQMXULHV�RQ����-XO\��$FFRUGLQJ�WR�ORFDO�
VRXUFHV�� D� IXUWKHU� ILYH� HOGHUO\� PHQ� VXVWDLQHG� IDWDO� VKUDSQHO� ZRXQGV� RQ� ��� -XO\�� ZKHQ� 6KDUD
�

$VKULQ��6WUHHW�����ZDV�VKHOOHG��8160,/�XQGHUVWDQGV�WKDW�DUPHG�³QHLJKERUKRRG�\RXWK´�DOOLHG�WR�
2SHUDWLRQ�'LJQLW\�KDG�SUHYLRXVO\�VHW�XS�FKHFNSRLQWV�LQ�WKH�DUHD�VXUURXQGLQJ�6KDUD
�
$VKULQ��
2Q����2FWREHU��DO��.LVK�6TXDUH�LQ�%HQJKD]L��ZKHUH�KXQGUHGV�RI�SHUVRQV�ZHUH�SDUWLFLSDWLQJ�LQ�D�
GHPRQVWUDWLRQ� DJDLQVW� WKH� /LE\DQ� 3ROLWLFDO� $JUHHPHQW�� ZDV� VKHOOHG� E\� XQNQRZQ� SHUSHWUDWRUV��
$FFRUGLQJ� WR� UHVLGHQWV�� RIILFLDOV� DQG�PHGLFDO� SURIHVVLRQDOV�� WKH� DWWDFN� OHIW� QLQH� FLYLOLDQV� GHDG��
DQG�DW�OHDVW����SHUVRQV�LQMXUHG�DV�D�UHVXOW�RI�VKUDSQHO�ZRXQGV��2Q����2FWREHU��D�GHPRQVWUDWLRQ�DW�
WKH� VTXDUH�ZDV�DOVR� VKHOOHG�ZLWKRXW�FDXVLQJ� FDVXDOWLHV��2Q����2FWREHU�� WKH�QHLJKERXUKRRGV�RI�
.LVK��7DEDOLQR��DQG�6LUWL�LQ�%HQJKD]L�ZHUH�VKHOOHG�OHDGLQJ�WR�WKH�GHDWK�RI�WZR�FLYLOLDQV��D�PDQ�
DQG�D�ZRPDQ�����
8160,/�UHFHLYHG�UHSRUWV�WKDW�IRUFHV�DOOLHG�WR�2SHUDWLRQ�'LJQLW\�ZHUH�UHVSRQVLEOH�IRU�GDPDJLQJ�
FLYLOLDQ�SURSHUW\�DQG�IRU�IRUFLEO\�H[SHOOLQJ�HQWLUH�IDPLOLHV�VXVSHFWHG�RI�KDYLQJ�UHODWLYHV�ILJKWLQJ�
IRU�WKH�%56&��)RU�LQVWDQFH��RQ����)HEUXDU\�������DUPHG�PHQ�LQ�FLYLOLDQ�FORWKHV��EHOLHYHG�WR�EH�
QHLJKERUKRRG� YLJLODQWH� JURXSV� VXSSRUWLYH� RI� 2SHUDWLRQ� 'LJQLW\�� UHSRUWHGO\� HQWHUHG� VL[�
DSDUWPHQWV� LQ� WKH� DO�6DOPDQL� QHLJKERUKRRG� DQG� IRUFHG� WKH� UHVLGHQWV�� LQFOXGLQJ� DQ� ���\HDU�ROG�
PDQ�� WR� OHDYH� WKHLU�KRPHV��7KH\�SK\VLFDOO\�DVVDXOWHG�DW� OHDVW�RQH�PDQ�ZKR�UHVLVWHG��7KH�VDPH�
SHUSHWUDWRUV�WKHQ�UHSRUWHGO\�ORRWHG�DQG�GHVWUR\HG�VL[�KRXVHV�RI�DOOHJHG�VXSSRUWHUV�RI�WKH�%56&��



���

7KH�SURWUDFWHG�ILJKWLQJ� LQ�%HQJKD]L�KDV� OHG� WR�ZLGHVSUHDG�GLVSODFHPHQW�RI�FLYLOLDQV�ZLWKLQ� WKH�
FLW\��DV�ZHOO�DV�IXUWKHU�DILHOG��1RQHWKHOHVV��D�QXPEHU�RI�FLYLOLDQV�ZHUH�VWLOO�EHOLHYHG�WR�EH�WUDSSHG�
LQ�DUHDV�RI�DFWLYH�ILJKWLQJ�DQG�LQ�QHHG�RI�VDIH�HYDFXDWLRQ��7KH�$VVHPEO\�RI�5HVLGHQWV�RI�&HQWUH�
&LW\��:DVW�DO�%ODG��LQ�%HQJKD]L�FODLPHG�WKDW�DV�RI�-XQH�������VRPH����/LE\DQV�DQG����IRUHLJQ�
QDWLRQDOV�IURP�%DQJODGHVK��(J\SW��6\ULD��DQG�WKH�2FFXSLHG�3DOHVWLQLDQ�7HUULWRU\��UHPDLQHG�XQGHU�
VLHJH�LQ�DUHDV�XQGHU�WKH�FRQWURO�RI�WKH�%56&��QDPHO\�LQ�.KDUDEHLVK��6XT�DO�+XW�DQG�RWKHU�SDUWV�
RI� DO�%ODG� DQG� 6DEUL��,W� KDV� QRW� EHHQ� SRVVLEOH� WR� YHULI\� WKHVH� QXPEHUV�� 7KXV� IDU�� HIIRUWV� WR�
QHJRWLDWH�WKHLU�VDIH�HYDFXDWLRQ�ZLWK�ERWK�SDUWLHV�WR�WKH�FRQIOLFW�KDYH�EHHQ�XQVXFFHVVIXO��7KHUH�DUH�
IHDUV�IRU�WKH�VDIHW\�RI�SHRSOH�LQ�WKHVH�DUHDV��SDUWLFXODUO\�WKHLU�H[SRVXUH�WR�SRVVLEOH�DWWDFNV�GXULQJ�
HYDFXDWLRQ��7KHUH�DUH�DOVR�FRQFHUQV�WKDW�WKH\�PLJKW�EH�DW�ULVN�RI�DUELWUDU\�GHWHQWLRQ��DV�2SHUDWLRQ�
'LJQLW\�IRUFHV�UHSRUWHGO\�FRQVLGHU�DOO�WKRVH�ZKR�KDYH�UHPDLQHG�LQ�WKHVH�DUHDV�WR�EH�VXSSRUWHUV�RI�
WKH� %56&�� 5HVLGHQWV� KDYH� DOVR� UHSRUWHG� WKDW� WKHUH� LV� QR� HOHFWULFLW\� DQG� VKRUWDJHV� RI� IRRG��
PHGLFLQH�DQG�RWKHU�HVVHQWLDO�VXSSOLHV��
8160,/� DOVR� GRFXPHQWHG� D� QXPEHU� RI� FLYLOLDQ� GHDWKV� DQG� LQMXULHV� LQ� 'HUQD� DJDLQVW� WKH�
EDFNGURS�RI�ILJKWLQJ�EHWZHHQ�WKH�'06&�DQG�D�/LE\DQ�DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH�WR�,6,/��
DQG� DLUVWULNHV� FDUULHG� RXW� E\� 2SHUDWLRQ� 'LJQLW\� DQG� WKH� (J\SWLDQ� $LU� )RUFH�� 7KH� (J\SWLDQ�
*RYHUQPHQW�DQQRXQFHG�DLUVWULNHV�DJDLQVW�WDUJHWV�LQ�/LE\D�RQ����)HEUXDU\������LQ�UHWDOLDWLRQ�IRU�
WKH�EHKHDGLQJV�RI����(J\SWLDQ�QDWLRQDOV�E\�D�/LE\DQ�DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH� WR� ,6,/��
/LE\DQ�$LU�)RUFH�XQLWV�DOLJQHG�WR�2SHUDWLRQ�'LJQLW\�DOVR�DQQRXQFHG�DLUVWULNHV�RQ�WKH�VDPH�GD\��
:KLOVW� WKH� DLUVWULNHV� VWUXFN� D� QXPEHU� RI� PLOLWDU\� REMHFWLYHV� LQ� DQG� DURXQG� WKH� FLW\� RI� 'HUQD��
LQFOXGLQJ�WKH�KHDGTXDUWHUV�RI�WKH�-DEHO�&RPSDQ\��XVHG�E\�WKH�³,VODPLF�3ROLFH´��DQG�D�QXPEHU�RI�
PLOLWDU\� DQG� WUDLQLQJ� EDVHV�� LQFOXGLQJ� LQ� :DGL� DO�1DTD� DQG� DO�7KDKU� DO�$KPDU�� 8160,/�
FROOHFWHG�LQIRUPDWLRQ�RQ�WKH�GHDWKV�RI�DW�OHDVW�VHYHQ�FLYLOLDQV�LQ�WKH�UHVLGHQWLDO�QHLJKERXUKRRG�RI�
6KLKD�DO�*KDUEL\D��7ZR�ZRPHQ�DQG�WKUHH�FKLOGUHQ�ZHUH�DPRQJ�WKRVH�NLOOHG��2QH�'HUQD�UHVLGHQW�
VSHFXODWHG� WKDW� WKH� DUHD� PLJKW� KDYH� EHHQ� WDUJHWHG� GXH� WR� WKH� DOOHJHG� SUHVHQFH� RI� D� PLOLWDU\�
ZRUNVKRS��EXW� WKLV� FODLP�FRXOG�QRW�EH�YHULILHG�� ,QWHUYLHZHG�ZLWQHVVHV� DQG�RWKHU�QHLJKERUKRRG�
UHVLGHQWV�GHQLHG�NQRZOHGJH�RI�WKH�ZRUNVKRS�RU�RI�DQ\�PLOLWDU\�DFWLYLW\�LQ�WKH�DUHD���
8160,/�DOVR�UHFHLYHG�UHSRUWV�WKDW�DLUVWULNHV�E\�WKH�/LE\DQ�$LU�)RUFH�XQLWV�DOLJQHG�WR�2SHUDWLRQ�
'LJQLW\�KDUPHG�FLYLOLDQV�LQ�'HUQD��)RU�LQVWDQFH��WKH�URRI�DQG�ODVW�IORRU�RI�D�UHVLGHQWLDO�DSDUWPHQW�
EORFN��ORFDWHG�EHWZHHQ�WKH�QHLJKERXUKRRGV�RI�6KLKD�DQG�DO�%ODG��ZHUH�KLW�RQ���0D\��8160,/�
UHFHLYHG�UHSRUWV�WKDW�D�JLUO�DJHG�IRXU�PRQWKV�ZDV�NLOOHG��ZKLOH�KHU�PRWKHU�DQG�EURWKHU�VXVWDLQHG�
LQMXULHV��)LJKWLQJ�EHWZHHQ�D�/LE\DQ�DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�DQG�WKH�'06&�DOVR�
UHVXOWHG� LQ� DW� OHDVW� RQH� FLYLOLDQ� GHDWK��$FFRUGLQJ� WR� UHODWLYHV� DQG�PHGLFDO� SURIHVVLRQDOV�� D� ���
\HDU�ROG� FLYLOLDQ� PDQ� VXVWDLQHG� IDWDO� VKUDSQHO� ZRXQGV� ZKHQ� KLV� KRPH� LQ� WKH� DUHD� RI� µ,PDUDW�
0DMUL�ZDV�KLW�RQ����-XQH��+LV�VLVWHU�VXVWDLQHG�PLQRU�VKUDSQHO�LQMXULHV�WR�KHU�DUPV�DQG�OHJV��,W�LV�
EHOLHYHG� WKDW� WKH� DUHD� ZDV� WDUJHWHG� GXH� WR� WKH� SUHVHQFH� RI� ILJKWHUV� RI� D� /LE\DQ� DUPHG� JURXS�
SOHGJLQJ�DOOHJLDQFH�WR�,6,/���



���

������� 7ULSROL�DQG�ZHVWHUQ�/LE\D�

'XULQJ�WKH�UHSRUWLQJ�SHULRG��ILJKWLQJ�VSRUDGLFDOO\�IODUHG�XS�EHWZHHQ�/LE\D�'DZQ�DQG�2SHUDWLRQ�
'LJQLW\�DOOLHV�QDPHO\�=LQWDQ�EDVHG�DUPHG�JURXSV�DQG�WKH�7ULEDO�$UP\��-D\VK�DO�4DED¶HO����
5HVLGHQWLDO� DUHDV� ZHUH� DIIHFWHG� E\� VKHOOLQJ� LQ� ZHVWHUQ� /LE\D�� LQFOXGLQJ� DO�$MLODW�� DO�=DZL\D��
6DEUDWDK�DQG�:DUVKDIDQD��DQG�OHG��LQ�VRPH�FDVHV��WR�FLYLOLDQ�FDVXDOWLHV�DQG�GDPDJH�WR�KRPHV�DQG�
RWKHU�FLYLOLDQ�LQIUDVWUXFWXUH��$W�OHDVW�RQH�PDQ�IURP�WKH�3KLOLSSLQHV�ZDV�NLOOHG�LQ�WKH�VKHOOLQJ�RI�
DO�=DZL\D�RQ����0DUFK�������2Q���-XO\��WKH�FLW\�RI�DO�$MLODW�ZDV�VKHOOHG�UHSRUWHGO\�E\�WKH�7ULEDO�
$UP\�OHDGLQJ�WR�WKH�GHDWK�RI�D����\HDU�ROG�ER\��ZKR�VXVWDLQHG�IDWDO�VKUDSQHO�ZRXQGV�UHSRUWHGO\�
ZKLOH� ZDONLQJ� KRPH�� $� QXPEHU� RI� KRPHV� ZHUH� DOVR� GDPDJHG� LQ� WKH� VKHOOLQJ� DFFRUGLQJ� WR�
UHVLGHQWV��
$UPHG� FRQIURQWDWLRQV� EURNH� RXW� LQ� WKH� 7ULSROL� QHLJKERXUKRRGV� RI� )DVKOXP� DQG� 7DMXUD� RQ� ���
$SULO� ����� EHWZHHQ� DUPHG� JURXSV� VXSSRUWLQJ� /LE\D� 'DZQ� DQG� 2SHUDWLRQ� 'LJQLW\�� 0HGLFDO�
VRXUFHV�WROG�8160,/�WKDW�E\����$SULO�����ERGLHV�ZLWK�JXQVKRW�ZRXQGV�DQG�WZR�ZLWK�VKUDSQHO�
LQMXULHV�KDG�EHHQ�EURXJKW�LQWR�7ULSROL�PRUJXHV��LQFOXGLQJ�D�WZR�PRQWK�ROG�DQG�DQ����PRQWK�ROG�
IHPDOH� LQIDQWV�� 7DMXUD� UHVLGHQWV� UHSRUWHG� WKDW� VHYHUDO� KRXVHV� DQG� SURSHUWLHV� ZHUH� ORRWHG� DQG�
GDPDJHG��DQG�VRPH�VHW�RQ�ILUH��E\�DUPHG�JURXSV�VXSSRUWLQJ�/LE\D�'DZQ��DOWKRXJK�LW�ZDV�XQFOHDU�
ZKLFK�JURXSV�ZHUH�UHVSRQVLEOH���
$� QXPEHU� RI� IDPLOLHV� VXVSHFWHG� RI� VXSSRUWLQJ� 2SHUDWLRQ� 'LJQLW\� IOHG� 7ULSROL� IRU� =LQWDQ�� DO�
$]L]L\D�DQG�HDVWHUQ�/LE\D��3ULPH�0LQLVWHU�$EGDOODK�DO�7KLQQL¶V�JRYHUQPHQW�HVWDEOLVKHG�D�IDFW�
ILQGLQJ� FRPPLWWHH� RQ� �� -XQH�PDQGDWHG� WR� LQYHVWLJDWH� WKH� YLROHQFH� LQ� 7DMXUD�� 7KH� FRPPLWWHH��
KHDGHG� E\� D� SXEOLF� SURVHFXWRU�� IRXQG� WKDW� ��� SHRSOH� KDG� GLHG� DQG� ���� ZHUH� GLVSODFHG� IURP�
7DMXUD�DV�D�UHVXOW�RI�WKH�YLROHQFH��DWWULEXWLQJ�UHVSRQVLELOLW\�WR�/LE\D�'DZQ�ILJKWHUV���
'XULQJ� WKH� UHSRUWLQJ� SHULRG�� 6LUWH� DQG� VXUURXQGLQJ� DUHDV� ZLWQHVVHG� DUPHG� FODVKHV� EHWZHHQ� D�
/LE\DQ� DUPHG� JURXS� SOHGJLQJ� DOOHJLDQFH� WR� ,6,/� DQG�0LVUDWD�EDVHG� DUPHG� JURXSV�� DV�ZHOO� DV�
DLUVWULNHV�� 5HSRUWV� UHFHLYHG� E\� 8160,/� VXJJHVW� WKDW� ZKLOVW� WKH� PDMRULW\� RI� FDVXDOWLHV� ZHUH�
ILJKWHUV��D�QXPEHU�RI�FLYLOLDQV�ZHUH�DOVR�NLOOHG�RU� LQMXUHG��)RU� LQVWDQFH��D�FLYLOLDQ�PDQ�DQG�KLV�
GDXJKWHU�ZHUH�NLOOHG�ZKHQ�WKHLU�FDU�ZDV�KLW�GXULQJ�DLUVWULNHV�RQ�WKH�FLW\�RQ����0D\��DFFRUGLQJ�WR�
PHGLFDO�SURIHVVLRQDOV�DQG�ORFDO�UHVLGHQWV��+LV�VRQ�DQG�RWKHU�GDXJKWHU�ZHUH�DOVR�LQMXUHG��5HSRUWV�
ZHUH� UHFHLYHG� WKDW� WKH� DUHD�ZDV� WDUJHWHG� GXH� WR� WKH� DOOHJHG� SUHVHQFH� RI� ILJKWHUV� IURP� /LE\DQ�
DUPHG�JURXSV�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�LQ�D�QHDUE\�KRXVH�
)LJKWLQJ�HUXSWHG�LQ�6LUWH¶V��UG�GLVWULFW�DIWHU�D�ORFDO�LPDP��.KDOHG�%HQ�5DMDE�DO�)HUMDQL��ZDV�VKRW�
GHDG� RQ� ��� $XJXVW�� +H� ZDV� NQRZQ� IRU� KLV� YRFDO� RSSRVLWLRQ� WR� D� /LE\DQ� JURXS� SOHGJLQJ�
DOOHJLDQFH� WR� ,6,/��+H� LV� UHSRUWHG� WR�KDYH�EHHQ�NLOOHG�ZKLOH� UHVLVWLQJ�DEGXFWLRQ�E\� WKH�JURXS¶V�
ILJKWHUV��%\����$XJXVW�� WKH�JURXS�KDG�UHSRUWHGO\�FDSWXUHG�DW�OHDVW����PHQ�IURP�WKH��UG�GLVWULFW��
:LWQHVVHV� KDYH� UHSRUWHG� VHHLQJ� IRXU� ERGLHV� KXQJ� IURP� SROHV� LQ� WKUHH� VHSDUDWH� ORFDWLRQV��
LQFOXGLQJ�D� URXQGDERXW�� LQ�6LUWH�� ,W� LV�XQFOHDU�ZKHWKHU� WKHVH� LQGLYLGXDOV ZHUH�NLOOHG�GXULQJ� WKH�
FRXUVH�RI� WKH� ILJKWLQJ�RU�KDG�EHHQ� VXPPDULO\� H[HFXWHG��5HVLGHQWV� VDLG� WKDW�PRVW� FLYLOLDQV�KDG�



���

IOHG�WKH�DUHD�ZKHUH�ILJKWLQJ�ZDV�WDNLQJ�SODFH�E\�WKH�PRUQLQJ�RI����$XJXVW��7KH�WRWDO�QXPEHU�RI�
FDVXDOWLHV�UHPDLQV�XQNQRZQ���
6LUWH� UHVLGHQWV� DQG� RIILFLDOV� DOVR� UHSRUWHG� WKH� GHOLEHUDWH� GHVWUXFWLRQ� RI� DW� OHDVW� VL[� KRXVHV� RI�
DOOHJHG�VXSSRUWHUV�RI�/LE\D�'DZQ�LQ�WKH�DUHD�RI�DO�6DZDZD�RQ����-XO\��SXUSRUWHGO\�E\�/LE\DQ�
DUPHG�JURXSV�SOHGJLQJ�DOOHJLDQFH�WR�,6,/��+RXVHV�RI�WKH�IRUPHU�PD\RU�DQG�KLV�UHODWLYHV�IURP�WKH�
0D¶GDQ�WULEH�ZHUH�DPRQJ�WKRVH�DOOHJHGO\�GHVWUR\HG��7KH�KRXVHV�ZHUH�HPSW\�DW�WKH�WLPH�RI�WKH�
DWWDFN��DV�WKH�UHVLGHQWV�KDG�IOHG�WR�0LVUDWD�WRJHWKHU�ZLWK�WKH�UHWUHDWLQJ�IRUFHV�RI�WKH�����%ULJDGH�
DUPHG�JURXS�IURP�0LVUDWD��$�ORFDO�RIILFLDO�VXJJHVWHG�WKDW�WKH�DWWDFN�ZDV�LQ�UHWDOLDWLRQ�IRU�UHSRUWV�
RI� WRUWXUH� DQG� VH[XDO� DEXVH� RI� GHWDLQHHV� KHOG� LQ�0LVUDWD�� ZKR� KDG� EHHQ� FDSWXUHG� E\� WKH� ����
%ULJDGH�DUPHG�JURXS���

������� 6RXWKHUQ�/LE\D�

'HVSLWH� ORFDO� FHDVHILUH� DQG� UHFRQFLOLDWLRQ� LQLWLDWLYHV�� SHULRGLF� DUPHG� FODVKHV� DQG� LQVHFXULW\�
HQJXOIHG�VHYHUDO�UHJLRQV�LQ�VRXWKHUQ�/LE\D��LQFOXGLQJ�$ZEDUL��%DUDN�DO�6KDWL��.XIUD�DQG�6DEKD���
7KH� VLWXDWLRQ� LQ� VRXWKHDVWHUQ�/LE\D� KDV� UHPDLQHG� WHQVH��ZLWK� RFFDVLRQDO� YLROHQFH� WDNLQJ� SODFH�
EHWZHHQ� WKH�=ZD\D� DQG�7DEX� WULEHV� LQ�.XIUD� DQG� LWV� HQYLURQV�� )RU� LQVWDQFH�� RQ� ��0D\� ������
ILJKWLQJ�ZDV�UHSRUWHG�LQ�.XIUD�IROORZLQJ�QHZV�RI�D�JXQ�EDWWOH�DW�WKH�XQLYHUVLW\�FDPSXV�EHWZHHQ�
7DEX�DQG�=ZD\D�VWXGHQWV��7KH�ILJKWLQJ��ZKLFK�UHSRUWHGO\�OHG�WR�WKH�GHDWK�RI�WZR�PDOH�VWXGHQWV�
DQG�LQMXU\�WR�WZR�ZRPHQ��VSUHDG�WR�WKH�UHVW�RI�WKH�FLW\���
7DEX�UHVLGHQWV�UHSRUWHG�WKH�VKHOOLQJ�RI�7DEX�QHLJKERUKRRGV�RI�6KXUD�DQG�4DGUXID\��UHVXOWLQJ�LQ�
WKH�GHDWK�RI�D�IRXU�\HDU�ROG�ER\��+LV�PRWKHU��EURWKHU�DQG�WZR�RWKHU�UHODWLYHV�ZHUH�LQMXUHG�LQ�WKH�
VKHOOLQJ��7KUHH�RWKHU�FKLOGUHQ�DJHG���������DQG�����ZHUH�DOVR�NLOOHG�LQ�WKH�VKHOOLQJ�RI�WKHLU�KRXVHV�
RQ���DQG���0D\��5HSUHVHQWDWLYHV�RI� WKH�=ZD\D�&ULVLV�&RPPLWWHH� DOVR� UHSRUWHG� WKH� VKHOOLQJ�RI�
=ZD\D�QHLJKERUKRRGV�RQ���0D\��DV�D�UHVXOW�RI�ZKLFK�VL[�ORFDO�UHVLGHQWV�DQG�DQ�(J\SWLDQ�PLJUDQW�
ZRUNHU�ZHUH�LQMXUHG���
9LROHQFH� EHWZHHQ� WKH�7DEX� DQG�=ZD\D� WULEHV� LQ�.XIUD� ODVWLQJ� EHWZHHQ� ��� -XO\� DQG� ��$XJXVW�
FODLPHG� ��� OLYHV�� DFFRUGLQJ� WR� PHGLFDO� VRXUFHV� IURP� ERWK� VLGHV�� 7KHUH� ZHUH� UHSRUWHGO\� QLQH�
FKLOGUHQ�DQG�WZR�ZRPHQ�DPRQJ�WKH�GHDG��5HSRUWV�UHFHLYHG�LQGLFDWH�WKDW�GXULQJ�WKH�FODVKHV��ERWK�
VLGHV�XVHG�DUWLOOHU\�WR�VKHOO�WKHLU�ULYDO¶V�UHVLGHQWLDO�DUHDV��OHDGLQJ�WR�D�KLJK�QXPEHU�RI�FDVXDOWLHV�
7KH� VHFXULW\� VLWXDWLRQ� LQ� 6DEKD� GHWHULRUDWHG� GXULQJ� WKH� UHSRUWLQJ� SHULRG�� ZLWK� D� VKDUS� ULVH� LQ�
PXUGHUV��DUPHG�DPEXVKHV��DEGXFWLRQV�IRU�UDQVRP�DQG�RWKHU�YLROHQW�FULPHV��$FFRUGLQJ�WR�D�SROLFH�
VRXUFH��DW� OHDVW����SHRSOH�ZHUH�NLOOHG�LQ�6DEKD�EHWZHHQ����-XQH�DQG����-XO\��&ODVKHV�EHWZHHQ�
7DEX�DQG�7XDUHJ�DUPHG�PHQ�HUXSWHG�LQ�DO�7D\RXUL�QHLJKERXUKRRG�RI�6DKED��RQ����-XO\��ODVWLQJ�
XQWLO�D�FHDVHILUH�ZDV�DJUHHG�XSRQ�RQ����-XO\��0HGLFDO�VWDII�WROG�8160,/�WKDW�DW�OHDVW����7XDUHJV�
GLHG�DV�D�UHVXOW��LQFOXGLQJ�WKUHH�ZRPHQ�DQG�IRXU�FKLOGUHQ��'R]HQV�PRUH�ZHUH�UHSRUWHGO\�LQMXUHG��
7KH�YLFWLPV�LQFOXGHG�D����\HDU�ROG�ZRPDQ�6XNHLQD�+HPPD�$QDUD�DQG�KHU����\HDU�ROG�GDXJKWHU�



���

%DQWXO�0RKDPHG� -HEDUD��ZKR�ZHUH� NLOOHG�ZKHQ� WKHLU� KRXVH�ZDV� VKHOOHG� RQ���� -XO\��$� IDPLO\�
ZLWK�IRXU�FKLOGUHQ��DOO�\RXQJHU�WKDQ�ILYH��ZHUH�UHSRUWHGO\�NLOOHG�RQ����-XO\�ZKHQ�WKHLU�FDU�FDPH�
XQGHU� ILUH� DV� WKH\� ZHUH� WU\LQJ� WR� IOHH� WR� VDIHW\�� 5HVLGHQWV� DOVR� UHSRUWHG� WKH� GHVWUXFWLRQ� RI� D�
VFKRRO��D�PRVTXH�DQG�RWKHU�SXEOLF�SURSHUW\�GXULQJ�WKH�YLROHQFH���$Q�HVWLPDWHG�������GLVSODFHG�
7XDUHJV�VRXJKW�VKHOWHU� LQ�VFKRROV� LQ�6DEKD��ZLWK�PRUH�IDPLOLHV�IOHHLQJ�WR�RWKHU�SDUWV�RI�6DEKD��
*KHU\DQ�DQG�7ULSROL���
'XULQJ� ILJKWLQJ� LQ� 6DEKD� LQ� -XO\�� DW� OHDVW� ��� 7XDUHJ� KRPHV� ZHUH� ORRWHG� DQG� WKHQ� GHVWUR\HG�
DFFRUGLQJ�WR�PHGLFDO�VWDII��ZLWQHVVHV�DQG�UHVLGHQWV��6RPH�KRXVHV�ZHUH�VHW�RQ�ILUH��ZKLOH�RWKHUV�
ZHUH�GHVWUR\HG�E\�EXOOGR]HUV��7XDUHJ�DFWLYLVWV�DQG�RIILFLDOV�WROG�8160,/�WKDW�VHYHUDO�KRXVHV�RI�
7XDUHJ�IDPLOLHV�ZHUH�GHOLEHUDWHO\�VHW�RQ�ILUH�RQ����)HEUXDU\������E\�7DEX�ILJKWHUV�LQ�WKH�WRZQ�
RI�$ZEDUL��7KH� DWWDFNV� WRRN�SODFH� LQ�QHLJKERXUKRRGV�NQRZQ�DV� ³0DVDNHQ�6KD¶EL\D´� �SRSXODU�
GZHOOLQJV��DQG�+D\�DO�$WUDN��7XUNLVK�QHLJKERXUKRRG����
&LYLOLDQV�ZHUH� DOVR� NLOOHG� LQ�6DEKD�RQ���� )HEUXDU\������� LQ� WKH�QHLJKERUKRRG�RI� DO�0DKGL\D��
ZKHQ�D�PRUWDU�VKHOO�KLW�D�ZHGGLQJ�SDUW\��:KLOH�LW�UHPDLQHG�XQFOHDU�ZKR�ZDV�UHVSRQVLEOH�IRU�WKH�
DWWDFN�� ORFDO� UHVLGHQWV� DQG� UHODWLYHV� RI� YLFWLPV� DOOHJHG� WKDW� PHPEHUV� RI� WKH� 4DGKDGKLID� WULEH�
VRXJKW�WR�FUHDWH�GLVWXUEDQFH�DKHDG�RI�WKH�DQQLYHUVDU\�RI�WKH�XSULVLQJ�DJDLQVW�WKH�4DGKDIL�UHJLPH�
RQ����)HEUXDU\�������5HVLGHQWV�DQG�RIILFLDOV�UHSRUWHG�WKDW�WKUHH�ZRPHQ�ZHUH�NLOOHG�DQG�DERXW����
ZHGGLQJ�JXHVWV��LQFOXGLQJ�FKLOGUHQ��ZHUH�LQMXUHG�GXULQJ�WKH�DWWDFN���

� ������ $WWDFNV�RQ�PHGLFDO�IDFLOLWLHV�DQG�SHUVRQQHO�

'XULQJ� WKH� UHSRUWLQJ� SHULRG��PHGLFDO� IDFLOLWLHV�ZHUH� VKHOOHG�GXULQJ� WKH� ILJKWLQJ��ZKLOH�PHGLFDO�
SURIHVVLRQDOV�ZHUH�FDXJKW�XS�LQ�WKH�YLROHQFH��DEGXFWHG�RU�GHWDLQHG�E\�WKH�GLIIHUHQW�DFWRUV��ZLWK�
VRPH�DOOHJHGO\�YLFWLPV�RI�WRUWXUH�DQG�RWKHU�LOO�WUHDWPHQW���
,Q�%HQJKD]L��PHGLFDO� SURIHVVLRQDOV�ZHUH� NLOOHG� RU� LQMXUHG� DQG�PHGLFDO� IDFLOLWLHV� VKHOOHG� LQ� WKH�
FRQWH[W�RI�DUPHG�FODVKHV�EHWZHHQ�2SHUDWLRQ�'LJQLW\�DQG� WKH�%56&���7KUHH�PHGLFDO�SHUVRQQHO�
DQG� DQ� DPEXODQFH� GULYHU� ZHUH� NLOOHG�� ZKLOH� RQ� GXW\� LQ� %HQJKD]L� RQ� �� 0D\�� 7KH� %HQJKD]L�
0HGLFDO�&HQWUH��%0&���WKH�ODUJHVW�IXQFWLRQLQJ�KRVSLWDO�LQ�%HQJKD]L��ZDV�VKHOOHG�RQ�DW�OHDVW�IRXU�
RFFDVLRQV�RQ���DQG����$SULO����0D\��DQG����-XO\�� ,Q�WKH�ODVW�DWWDFN��D�QXUVH�VXVWDLQHG�VKUDSQHO�
ZRXQGV� WR�KHU�KHDG�DQG� IDFH��DQG� ULVNHG� ORVLQJ�KHU� VLJKW� LQ�RQH� H\H��7KH�RWKHU�DWWDFNV�FDXVHG�
PLQRU�SURSHUW\�GDPDJH� LQFOXGLQJ�VKDWWHUHG�JODVV� LQ� WKH�2EVWHWULFV�'HSDUWPHQW�� WKH�NLGQH\�XQLW�
DQG�WKH�PDLQ�HQWUDQFH�WR�WKH�+RVSLWDO��7KH�JURXQGV�RI�WKH�-DODD�+RVSLWDO�LQ�%HQJKD]L�ZHUH�DOVR�
VKHOOHG� RQ� �� -XO\�� UHSRUWHGO\� OHDGLQJ� WR� WKH� GHDWK� RI� D�PDQ�ZKR�ZDV� YLVLWLQJ� D� SDWLHQW��7KUHH�
RWKHU�SHRSOH�ZHUH�LQMXUHG��+RVSLWDO�ZLQGRZV�ZHUH�VKDWWHUHG�GXULQJ�WKH�DWWDFN���

��6HH�VHFWLRQ�����IRU�IXUWKHU�EDFNJURXQG�RQ�2SHUDWLRQ�'LJQLW\�DQG�/LE\DQ�'DZQ���



���

0HGLFDO�SURIHVVLRQDOV�DQG�RWKHU�KRVSLWDO�VWDII�DFURVV�/LE\D�FRPSODLQHG�RI�D�JHQHUDO�FOLPDWH�RI�
LQVHFXULW\�� ZLWK� DUPHG� PHQ� IRUFLEO\� HQWHULQJ� LQWR�� DQG� HQJDJLQJ� LQ� DUPHG� VNLUPLVKHV� LQVLGH�
KRVSLWDO� SUHPLVHV�� DV� ZHOO� DV� WKUHDWHQLQJ� VWDII�� $� QXPEHU� RI� PHGLFDO� SURIHVVLRQDOV� KDYH� DOVR�
HQGXUHG�YLROHQW�DWWDFNV��DEGXFWLRQV��WKUHDWV�DQG�RWKHU�LQWLPLGDWLRQ�DW�WKH�KDQGV�RI�YDULRXV�DUPHG�
JURXSV��$V� D� UHVXOW��PDQ\� IRUHLJQ�PHGLFDO� SURIHVVLRQDOV� OHIW�� ZKLOH� D� QXPEHU� RI� WKHLU� /LE\DQ�
FRXQWHUSDUWV�VWRSSHG�UHSRUWLQJ�WR�ZRUN��
$�/LE\DQ�IHPDOH�PHGLFDO�SURIHVVLRQDO�WROG�8160,/�WKDW�VKH�ZDV�KLW�DQG�VH[XDOO\�DVVDXOWHG�RQ�
���0D\� DW� KHU� SODFH� RI�ZRUN� E\� DQ� DUPHG�PDQ� UHFHLYLQJ� WUHDWPHQW��:KHQ� WKH� GLUHFWRU� RI� WKH�
PHGLFDO�IDFLOLW\�WULHG�WR�LQWHUYHQH�WR�SURWHFW�WKH�HPSOR\HH��IRXU�RWKHU�DUPHG�PHQ�WKUHDWHQHG�KLP�
DW� JXQSRLQW�� 6KH� KDV� VLQFH� VWRSSHG� ZRUNLQJ�� 7KH� VXUYLYRU� QRWHG� WKDW� D� QXPEHU� RI� VLPLODU�
LQFLGHQWV� RI� DEXVH� DQG� KDUDVVPHQW� SHUSHWUDWHG� E\� DUPHG� PHQ� WDUJHWLQJ� KRVSLWDO� VWDII��
DGPLQLVWUDWLRQ�DQG�SDWLHQWV��
2Q� ��� 0D\�� DUPHG� FODVKHV� DOVR� EURNH� RXW� EHWZHHQ� WZR� JURXSV�� SXUSRUWHGO\� ERWK� DOOLHG� WR�
2SHUDWLRQ� 'LJQLW\�� LQVLGH� WKH� -DODD� +RVSLWDO� LQ� %HQJKD]L�� 7KH� KRVSLWDO� FORVHG� LWV� GRRUV� IRU�
VHYHUDO� KRXUV� RQ� ��� -XO\� DIWHU� DUPHG�PHQ� WKUHDWHQHG� D� GRFWRU� RQ� GXW\� DW� JXQSRLQW�� DOOHJHGO\�
EHFDXVH�KH�GLG�QRW�GLVSHQVH� WKHP�PHGLFLQH� WKH\�GHPDQGHG��2Q���-XO\��D�JURXS�RI�DUPHG�PHQ�
DIILOLDWHG� ZLWK� 2SHUDWLRQ� 'LJQLW\� UHSRUWHGO\� WKUHDWHQHG� %0&� DGPLQLVWUDWLRQ� DQG� GHVWUR\HG�
IXUQLWXUH���
+RVSLWDOV�LQ�RWKHU�SDUWV�RI�/LE\D�DOVR�EHFDPH�REMHFWV�RI�DWWDFNV��$UPHG�FRQIURQWDWLRQV�UHSRUWHGO\�
HUXSWHG�EHWZHHQ�$ZODG�6OLPDQ�DQG�7DEX�DUPHG�PHQ�RQ����0D\��LQVLGH�WKH����0DUFK��+RVSLWDO�
RI�6DEKD��$Q�HOGHUO\�PDQ�IURP�$ZODG�6OLPDQ�ZDV�UHSRUWHGO\�LQMXUHG�LQ�WKH�FURVV�ILUH��
$UPHG� JURXSV� DOVR� DEGXFWHG� PHGLFDO� SURIHVVLRQDOV� RQ� DFFRXQW� RI� WKHLU� SHUFHLYHG� SROLWLFDO�
DOOHJLDQFHV�� )RU� LQVWDQFH�� LQ� HDUO\� -DQXDU\������� D�PHGLFDO�SURIHVVLRQDO�ZDV� UHSRUWHGO\�EHDWHQ�
DQG� WKHQ� DEGXFWHG� IURP� KLV� SODFH� RI� ZRUN� LQ� HDVWHUQ� /LE\D� IROORZLQJ� DFFXVDWLRQV� WKDW� KH�
VXSSRUWHG�³,VODPLVWV´�E\�JURXSV�VXSSRUWLQJ�2SHUDWLRQ�'LJQLW\��+LV�IDWH�DQG�ZKHUHDERXWV�UHPDLQ�
XQNQRZQ��$QRWKHU�PHGLFDO�SURIHVVLRQDO�ZDV�UHOHDVHG�IURP�GHWHQWLRQ�LQ�HDVWHUQ�/LE\D�LQ�0DUFK�
�����DIWHU�EHLQJ�KHOG�IRU�VRPH�IRXU�PRQWKV�LQ�YDULRXV�ORFDWLRQV�E\�2SHUDWLRQ�'LJQLW\�DIILOLDWHG�
DUPHG�JURXSV�RQ�DFFXVDWLRQV�RI�VXSSRUWLQJ�WKH�%56&��+H�KDG�EHHQ�DEGXFWHG�IURP�KLV�SODFH�RI�
ZRUN�E\�DUPHG�PHQ��+H�UHSRUWHG�KDYLQJ�EHHQ�VXEMHFWHG�WR�WRUWXUH�DQG�RWKHU�LOO�WUHDWPHQW�GXULQJ�
KLV� LQLWLDO�SHULRG�RI�GHWHQWLRQ�ZLWK�D�YLHZ� WR�H[WUDFWLQJ� LQIRUPDWLRQ��:KLOH� LQ�FXVWRG\��KH�ZDV�
DVNHG�WR�WUHDW�RWKHU�FR�GHWDLQHHV��LQFOXGLQJ�D�PDQ�ZKRVH�ILQJHU�KDG�WR�EH�DPSXWDWHG�DV�D�UHVXOW�RI�
WRUWXUH���

�� ������ 6XPPDU\�H[HFXWLRQV�DQG�RWKHU�XQODZIXO�NLOOLQJV�

'XULQJ� WKH� UHSRUWLQJ� SHULRG�� /LE\DQ� DUPHG� JURXSV� SOHGJLQJ� DOOHJLDQFH� WR� ,6,/� FDUULHG� RXW�
VXPPDU\�SXEOLF�H[HFXWLRQV�LQ�'HUQD�DQG�6LUWH��$W�OHDVW�IRXU�VXFK�H[HFXWLRQV�ZHUH�FDUULHG�RXW�LQ�



���

'HUQD�� SXUSRUWHGO\� IROORZLQJ� GHFLVLRQV� E\� D� VHOI�DSSRLQWHG� ³FRXUW´�� ZLWKRXW� GXH� SURFHVV�� IRU�
�RIIHQFHV��UDQJLQJ�IURP�HQJDJHPHQW�LQ�VDPH�VH[�UHODWLRQV�WR�WUHDVRQ���
$�PDQ��DJHG�DSSUR[LPDWHO\����\HDUV�ROG��ZDV�SXEOLFO\�EHKHDGHG�RQ���-XQH�RXWVLGH�RI�WKH�$WLT�
0RVTXH�LQ�'HUQD��LQ�IURQW�RI�D�FURZG�LQFOXGLQJ�FKLOGUHQ��7KH�PDQ�ZDV�UHSRUWHGO\�D�JRYHUQPHQW�
RIILFLDO�IURP�DO�%DLGD�DQG�ZDV�FDSWXUHG�IURP�D�SXEOLF�URDG�QHDU�4XEED�VHYHUDO�GD\V�EHIRUH�KLV�
H[HFXWLRQ��2Q����-XO\�� LQ�WKH�ILUVW�VXFK�SXEOLF�H[HFXWLRQ�LQ�6LUWH�NQRZQ�WR�8160,/��D�/LE\DQ�
DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�VKRW�GHDG�D�ORFDO�PDQ�WKH\�DFFXVHG�RI�WUHDVRQ��+LV�ERG\�
ZDV�OHIW�RQ�SXEOLF�GLVSOD\�IRU�DERXW����KRXUV�XQWLO�LW�ZDV�KDQGHG�RYHU�WR�KLV�IDPLO\�IRU�EXULDO��2Q�
��� 2FWREHU�� WZR� /LE\DQ� PHQ� ZHUH� SXEOLFO\� EHKHDGHG� LQ� 6LUWH� RYHU� FKDUJHV� RI� ³VRUFHU\´�
IROORZLQJ�FRQYLFWLRQV�E\�D�VHOI�DSSRLQWHG�³FRXUW´��
,Q�-XQH��WKH�'06&�WRRN�FRQWURO�RI�'HUQD�IURP�DUPHG�JURXSV�SOHGJLQJ�DOOHJLDQFH�WR�,6,/��2Q���
-XO\��WKH�'06&�DQQRXQFHG�WKDW�LW�KDG�FDUULHG�RXW�WKH�H[HFXWLRQ�RI�VL[�DOOHJHG�PHPEHUV�RI�WKHVH�
DUPHG�JURXSV� LQFOXGLQJ� WZR� IRUHLJQ�QDWLRQDOV� IRU� WKH�DOOHJHG�FULPHV�RI�PXUGHU�� DEGXFWLRQ�DQG�
WKH� XVH� RI� H[SORVLYH� GHYLFHV� WR� FDUU\� RXW� DWWDFNV�� ,W� DSSHDUV� WKDW� WKH� H[HFXWLRQV� ZHUH� FDUULHG�
IROORZLQJ�VHQWHQFLQJ�E\�D�VLPLODU�'06&�VHOI�DSSRLQWHG�³FRXUW´���
/LE\DQ�DUPHG�JURXSV�SOHGJLQJ�DOOHJLDQFH� WR� ,6,/�DOVR�NLOOHG�D�QXPEHU�RI� IRUHLJQ�QDWLRQDOV�RQ�
DFFRXQW�RI�WKHLU�UHOLJLRQ��$�YLGHR�FOLS�UHOHDVHG�RQ����)HEUXDU\������VKRZHG�WKH�EHKHDGLQJ�RI����
PHQ��DPRQJ�WKHP����(J\SWLDQ�&RSWV��2Q����$SULO�������RWKHU�YLGHRV�ZHUH�UHOHDVHG�VKRZLQJ�WKH�
EHKHDGLQJV�DQG�VKRRWLQJ�RI�VRPH����(WKLRSLDQ�DQG�(ULWUHDQ�QDWLRQDOV��$�YLGHR�SXEOLVKHG�RQ����
2FWREHU�SXUSRUWHGO\�E\�WKH�&\UHQDLFD�3URYLQFH��³:LOD\DW�%DUTD´��DUPHG�JURXS�GHSLFWHG�D�PDQ��
GHVFULEHG� DV� D�&KULVWLDQ� IURP� 6RXWK� 6XGDQ�� KDYLQJ� KLV� WKURDW� FXW�� 7KH� IDWH� RI� RWKHU�&KULVWLDQ�
IRUHLJQ�QDWLRQDOV�DEGXFWHG�VLQFH�$XJXVW������UHPDLQV�XQNQRZQ���
$�/LE\DQ�DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�DOVR�FDUULHG�RXW�D�QXPEHU�RI�XQODZIXO�NLOOLQJV�
RI�FDSWXUHG�/LE\DQV��)RU�LQVWDQFH��IROORZLQJ�DQ�DUPHG�DWWDFN�RQ�WKH�*KDQL�RLO�ILHOG�RQ���0DUFK�
������ DUPHG�PHQ� SXUSRUWHGO\� DIILOLDWHG� ZLWK� WKLV� JURXS� FDSWXUHG� DQG� EHKHDGHG� HLJKW� VHFXULW\�
JXDUGV�DW�WKH�RLO�ILHOG��$FFRUGLQJ�WR�WKHLU�FRPPDQGHU��WKH�YLFWLPV�ZHUH�DOO�IURP�VRXWKHUQ�/LE\DQ�
FLWLHV� LQFOXGLQJ�*DWUXQ��8P�DO�$UDQHE��7UDJHQ�DQG�0XU]XT��)ROORZLQJ�DQ�DWWDFN�RQ�WKH�FLW\�RI�
+DUDZD� RQ� ���0D\�� ILJKWHUV� IURP� WKHVH� JURXSV� EHKHDGHG� D� FKLOG� DQG� D� \RXQJ�PDQ� IURP� WKH�
$ZODG�6XOLPDQ�WULEH�DJHG����DQG����\HDUV�ROG��UHSRUWHGO\�EHFDXVH�RI�WKHLU�SHUFHLYHG�RSSRVLWLRQ�
WR�WKHP��7KH�PXWLODWHG�KHDGV�DQG�ERGLHV�RI�WKH�YLFWLPV�ZHUH�WKHQ�DOOHJHGO\�WDNHQ�WR�1RIOL\D�DQG�
SXW�RQ�GLVSOD\���
$� YLGHR� SXEOLVKHG� RQ� ��� 2FWREHU� SXUSRUWHGO\� E\� WKH� &\UHQDLFD� 3URYLQFH� �³:LOD\DW� %DUTD´��
DUPHG�JURXS�VKRZHG�D�'HUQD� UHVLGHQW�EHLQJ� WLHG�E\� D� URSH� WR� WKH�EDFN�RI� D�SLFN�XS� WUXFN�DQG�
GUDJJHG� WR�GHDWK��7KH�YLGHR�DOVR�GHSLFWHG� DQRWKHU�'HUQD� UHVLGHQW�EHLQJ� IRUFHG� WR�GLJ�KLV�RZQ�
JUDYH�EHIRUH�EHLQJ�VKRW�LQ�WKH�EDFN�RI�WKH�KHDG��,Q�WKH�YLGHR��ERWK�PHQ�ZHUH�VKRZQ�WR�³FRQIHVV´�
WR�DVVLVWLQJ� IRUFHV� ILJKWLQJ�DJDLQVW� JURXSV� WKDW�KDYH�SOHGJHG�DOOHJLDQFH� WR� ,6,/�ZKLOVW�ZDUQLQJ�
RWKHUV�WR�³UHSHQW´��'HUQD�UHVLGHQWV�FRQILUPHG�WKH�LGHQWLWLHV�RI�WKH�WZR�PHQ�WR�8160,/��QRWLQJ�
WKDW�WKH�WZR�PHQ�ZHUH�DEGXFWHG�LQ�6HSWHPEHU�������
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8160,/�KDV�DOVR�GRFXPHQWHG�ZKDW�DSSHDUHG� WR�EH�SROLWLFDOO\�PRWLYDWHG�DVVDVVLQDWLRQV�GXULQJ�
WKH� UHSRUWLQJ� SHULRG�� DOEHLW� DW� D� UHGXFHG� UDWH� FRPSDUHG� WR� SUHYLRXV� UHSRUWLQJ� SHULRGV��$PRQJ�
SRVVLEOH�UHDVRQV�IRU�WKLV�GHFUHDVH�LV�WKH�IDFW�WKDW�PDQ\�WDUJHWHG�LQGLYLGXDOV�KDYH�IOHG��JRQH�VLOHQW��
UHORFDWHG� WR� VDIHU� DUHDV� RU� VRXJKW� SURWHFWLRQ� DPRQJ� WKHLU� WULEHV�� IROORZLQJ� WKH� VXUJH� RI� VXFK�
DVVDVVLQDWLRQV�LQ�������,Q�RQH�LQVWDQFH��LQ�$SULO�������D�ORFDO�PDQ�ZDV�VKRW�GHDG�ZKLOH�GULYLQJ�
KRPH�WR�WKH�)DWHLKLD�QHLJKERXUKRRG�LQ�'HUQD��$FFRUGLQJ�WR�DUHD�UHVLGHQWV��KH�ZDV�NQRZQ�IRU�KLV�
RSSRVLWLRQ�WR�FHUWDLQ�DUPHG�JURXSV��$�PDQ�IURP�=LQWDQ�ZDV�DEGXFWHG�RQ���)HEUXDU\������ZKLOH�
YLVLWLQJ�KLV�IDPLO\�LQ�7ULSROL��7ZR�GD\V�ODWHU��KLV�EXOOHW�ULGGOHG�ERG\�ZDV�IRXQG�LQ�WKH�$EX�6DOLP�
QHLJKERUKRRG�� ,W� LV� VXVSHFWHG� WKDW� KH�ZDV� WDUJHWHG� GXH� WR� KLV� DIILOLDWLRQ�ZLWK� D� SROLWLFDO� SDUW\�
NQRZQ�IRU�LWV�RSSRVLWLRQ�WR�/LE\D�'DZQ���

������ $EGXFWLRQ��GHWHQWLRQ�DQG�WRUWXUH�

'XULQJ�WKH�UHSRUWLQJ�SHULRG��DUPHG�JURXSV�DFURVV�/LE\D�KDYH�FRQWLQXHG�WR�DEGXFW�FLYLOLDQV�RQ�WKH�
EDVLV� RQ� WKHLU� IDPLO\� OLQNV�� RULJLQ� RU� WKHLU� DFWXDO� RU� SHUFHLYHG� SROLWLFDO� DIILOLDWLRQV�� 'HWDLQHHV�
ZHUH�KHOG�LQ�RIILFLDO�SULVRQV�DV�ZHOO�DV�PDNHVKLIW�XQRIILFLDO�GHWHQWLRQ�IDFLOLWLHV��LQFOXGLQJ�EDVHV�
RI�DUPHG�JURXSV��'XULQJ�WKHLU�WLPH�LQ�FXVWRG\��GHWDLQHHV�ZHUH�IUHTXHQWO\�GHQLHG�FRQWDFW�ZLWK�WKH�
RXWVLGH�ZRUOG�DQG�QRW�UHIHUUHG�WR�MXGLFLDO�DXWKRULWLHV���
1RWZLWKVWDQGLQJ�SHULRGLF�LQFUHPHQWDO�UHOHDVHV��VXFK�DV�WKH�UHOHDVH�RI�VRPH�����GHWDLQHHV�LQ�IRXU�
JURXSV�GXULQJ������IURP�IDFLOLWLHV�LQ�0LVUDWD��WKRXVDQGV�RI�FRQIOLFW�UHODWHG�GHWDLQHHV�KDYH�EHHQ�
GHSULYHG�RI�WKHLU�OLEHUW\�VLQFH������DV�MXGLFLDO�SURFHVVHV�VWDOOHG��7KH\�KDYH�EHHQ�KHOG�LQ�IDFLOLWLHV�
XQGHU� WKH� QRPLQDO� RYHUVLJKW� RI�0LQLVWULHV� RI� -XVWLFH� RU�'HIHQVH� DV�ZHOO� DV� GLUHFWO\� E\� DUPHG�
JURXSV�� ZLWKRXW� WULDO� DQG� WKH� RSSRUWXQLW\� WR� FKDOOHQJH� WKH� OHJDOLW\� RI� WKHLU� GHWHQWLRQ�� $UPHG�
JURXSV�UHPDLQHG�WKH�NH\�GHFLVLRQ�PDNHUV�RQ�WKH�IDWH�RI�PRVW�GHWDLQHHV��
7KH�0LQLVWHU�RI�-XVWLFH�LQ�3ULPH�0LQLVWHU�$EGDOODK�DO�7KLQQL¶V�*RYHUQPHQW��$OPDEUXN�*KULUD��
VWDWHG�RQ����$SULO�WKDW�KLV�0LQLVWU\�UHOLQTXLVKHG�UHVSRQVLELOLW\�IURP�³�SULVRQV�WKDW�GR�QRW�DELGH�
E\� OHJLWLPDF\«HVSHFLDOO\� WKRVH� SULVRQV� LQ� >WKH� FLWLHV� RI@� DO�=DZL\D�� 7ULSROL� DQG�0LVUDWD´� �� LQ�
UHIHUHQFH� WR� DUHDV� XQGHU� WKH� FRQWURO� RI� /LE\D� 'DZQ�� 2Q� ��0D\�� WKH�0LQLVWHU� VWDWHG� WKDW� WKH�
SULVRQV� RI� *UHQDGD� DQG� .XZHLIL\D� ZHUH� XQGHU� KLV� FRQWURO�� DQG� FRQILUPHG� WKH� GHWHQWLRQ� RI�
LQGLYLGXDOV� VXVSHFWHG� RI� ³WHUURULVP´�� 7KH� 'HSXW\� 0LQLVWHU� RI� -XVWLFH� UHVSRQVLEOH� IRU� KXPDQ�
ULJKWV� DFNQRZOHGJHG� RQ� ��� -XQH� WKDW� HYHQ� LQ� WHUULWRULHV� XQGHU� WKH� FRQWURO� RI� 3ULPH� 0LQLVWHU�
$EGDOODK�DO�7KLQQL¶V�*RYHUQPHQW��WKHUH�ZHUH�³LOOHJLWLPDWH�>GHWHQWLRQ@�IDFLOLWLHV´��DGGLQJ�WKDW�WKH�
PDWWHU�KDG�EHHQ�UHIHUUHG�WR�WKH�&KLHI�3XEOLF�3URVHFXWRU�IRU�LQYHVWLJDWLRQ��1R�IXUWKHU�GHWDLOV�ZHUH�
PDGH�DYDLODEOH��ZKLOH�DUPHG�JURXSV��LQFOXGLQJ�WKRVH�DOLJQHG�WR�2SHUDWLRQ�'LJQLW\��FRQWLQXHG�WR�
FDUU\�RXW�DEGXFWLRQV��
'HWDLQHG� FLYLOLDQV� DQG� ILJKWHUV� DOOHJHG� WKDW� WKH\� KDG� EHHQ� VXEMHFWHG� WR� WRUWXUH� RU� RWKHU� LOO�
WUHDWPHQW�� 8160,/� DOVR� JDWKHUHG� LQIRUPDWLRQ� RQ� GHDWKV� LQ� FXVWRG\� VHHPLQJO\� DV� D� UHVXOW� RI�
WRUWXUH�RU�VXPPDU\�H[HFXWLRQ��
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2Q���$XJXVW��D�YLGHR�FOLS�DSSDUHQWO\�ILOPHG�DW�DO�+DGED�SULVRQ�LQ�7ULSROL�ZDV�UHOHDVHG�VKRZLQJ�
DO�6D¶GL�4DGKDIL�EHLQJ�LQWHUURJDWHG��VODSSHG��EHDWHQ�RQ�WKH�VROHV�RI�KLV�IHHW��DQG�IRUFHG�WR�ZDWFK�
DQG� KHDU� WKH� VFUHDPV� RI� WZR� RWKHU� GHWDLQHHV� DSSDUHQWO\� EHLQJ� EHDWHQ�� ,Q� D� ZULWWHQ�
FRPPXQLFDWLRQ�� 8160,/� XUJHG� WKH� *HQHUDO� 3URVHFXWRU� WR� FDUU\� RXW� D� SURPSW� DQG� HIIHFWLYH�
LQYHVWLJDWLRQ��DQG�FDOOHG�IRU�WKH�UHPRYDO�RI�LQGLYLGXDOV�DSSHDULQJ�LQ�WKH�YLGHR�IURP�FRQWDFW�ZLWK�
LQPDWHV�� SHQGLQJ� WKH� RXWFRPH� RI� FULPLQDO� LQYHVWLJDWLRQV�� 7KH� SURVHFXWLRQ� DQQRXQFHG� DQ�
LQYHVWLJDWLRQ�� DQG� LQ� UHVSRQVH� WR� 8160,/¶V� OHWWHU� VWDWHG� WKDW� DUUHVWV� KDG� EHHQ� FDUULHG� RXW��
ZLWKRXW�SURYLGLQJ�IXUWKHU�GHWDLOV��,Q�0DUFK�������8160,/�KDG�DVNHG�WR�YLVLW�DO�6D¶GL�4DGKDIL��
DPRQJ�RWKHUV�� IROORZLQJ� UHSRUWV� WKDW�KH�KDG�EHHQ� WRUWXUHG� LQ�DO�+DGKED�SULVRQ��EXW�SHUPLVVLRQ�
ZDV� GHQLHG� RQ� WKH� JURXQGV� WKDW� KH�ZDV� XQGHU� LQYHVWLJDWLRQ��'XULQJ� LWV� ODVW� YLVLW� WR� DO�+DGKED�
SULVRQ� LQ� 2FWREHU� ������ 8160,/� EULHIO\� VDZ� DO�6D¶GL� 4DGKDIL� DQG� RWKHU� GHWDLQHHV�� EXW� ZDV�
XQDEOH�WR�LQWHUYLHZ�KLP�LQ�FRQILGHQFH���
�'XULQJ�WKH�UHSRUWLQJ�SHULRG��8160,/�UHFHLYHG�UHSRUWV�RI�WRUWXUH�RU�RWKHU�LOO�WUHDWPHQW�DW�RIILFLDO�
SULVRQV� DV� ZHOO� DV� GHWHQWLRQ� IDFLOLWLHV� UXQ� GLUHFWO\� E\� DUPHG� JURXSV� DIILOLDWHG� WR� HLWKHU� /LE\D�
'DZQ� RU� 2SHUDWLRQ� 'LJQLW\�� 7KRVH� GHWDLQHG� ZHUH� VXEMHFWHG� WR� WRUWXUH� RU� RWKHU� LOO�WUHDWPHQW��
SDUWLFXODUO\� GXULQJ� WKHLU� LQLWLDO� SHULRGV� RI� GHWHQWLRQ�� 8160,/� UHFHLYHG� QXPHURXV� UHSRUWV� DQG�
GLUHFW�WHVWLPRQLHV�RI�WKRVH�GHWDLQHHV�DOOHJLQJ�WKDW�WKH\�KDG�EHHQ�VXEMHFWHG�WR�EHDWLQJV�DOO�RYHU�WKH�
ERG\� ZLWK� YDULRXV� REMHFWV� VXFK� DV� HOHFWULFLW\� FDEOHV�� ZKLSV� DQG� ZDWHU� SLSHV�� VXVSHQVLRQ� LQ�
FRQWRUWHG� SRVLWLRQV� IRU� SURORQJHG� SHULRGV� RI� WLPH�� HOHFWULF� VKRFNV�� GHSULYDWLRQ� RI� VOHHS�� DQG�
GHQLDO�RI�DFFHVV�WR�VDQLWDU\�IDFLOLWLHV��$�QXPEHU�RI�WKRVH�UHOHDVHG�DOVR�UHSRUWHG�EHLQJ�GHOLEHUDWHO\�
VKRW� DW�� EXUQHG� ZLWK� FLJDUHWWH� EXWWV�� KDYLQJ� FROG� ZDWHU� SRXUHG� RQ� WKHP�� OHIW� ZLWKRXW� SURSHU�
PHGLFDO� WUHDWPHQW�� RU� IRUFHG� WR� XQGHUWDNH�PDQXDO� ODERXU��7KH\� DOVR� IUHTXHQWO\� UHSRUWHG� EHLQJ�
KHOG� LQ� LQKXPDQH�DQG�XQVDQLWDU\�FRQGLWLRQV��DQG�EHLQJ�FRQILQHG� WR� WKHLU�FHOOV� WKURXJKRXW� WKHLU�
LQFDUFHUDWLRQ��0DQ\� DOVR� UHFDOOHG� EHLQJ�KHOG� IRU� SURORQJHG� SHULRGV� RI� WLPH� VROLWDULO\� LQ� VPDOO��
SRRUO\� YHQWLODWHG�� GDUN� DQG� XQVDQLWDU\� FHOOV�� ZKLFK� PD\� DPRXQW� WR� WRUWXUH�� 6HYHUDO� IRUPHU�
GHWDLQHHV� ZKRP� 8160,/� LQWHUYLHZHG� FRQWLQXHG� WR� VXIIHU� IURP� PHGLFDO� DLOPHQWV� DQG�
FRPSOLFDWLRQV�OLQNHG�WR�WKHLU�GHWHQWLRQ��0DQ\�DOVR�VXIIHUHG�IURP�SRVW�WUDXPDWLF�VWUHVV�GLVRUGHU���
&ULPLQDO� JDQJV� KDYH� DOVR� EHHQ� UHVSRQVLEOH� IRU� DEGXFWLRQV� IRU� UDQVRP�� LQFOXGLQJ� RI� FKLOGUHQ��
8160,/� GRFXPHQWHG� VXFK� FULPHV� DFURVV� /LE\D�� LQFOXGLQJ� LQ� 7ULSROL�� %HQJKD]L�� 6DEKD� DQG�
6DEUDWDK��)RU�LQVWDQFH��D�QLQH�\HDU�ROG�FKLOG�ZDV�UHSRUWHGO\�DEGXFWHG�LQ�6DEKD�LQ�)HEUXDU\�DQG�
KHOG�IRU����GD\V�IRU�UDQVRP��5HOHDVHG�LQGLYLGXDOV�UHSRUWHG�SK\VLFDO�DQG�RWKHU�DEXVH�DW�WKH�KDQGV�
RI�WKHLU�FDSWRUV��VHHPLQJO\�DLPHG�DW�SUHVVXULQJ�WKHLU�IDPLOLHV�WR�H[SHGLWH�SD\PHQWV�DQG�WR�H[WUDFW�
ODUJHU�VXPV�RI�PRQH\���

������� :HVWHUQ�/LE\D�

,Q� ZHVWHUQ� /LE\D�� DUPHG� JURXSV� KDYH� DEGXFWHG� FLYLOLDQV�� RIWHQ� DV� KRVWDJHV� LQ� WKH� KRSH� RI�
H[FKDQJLQJ� WKHP� IRU� ILJKWHUV� DQG� FLYLOLDQV� KHOG� E\� ULYDO� JURXSV�� LQ� YLRODWLRQ� RI� LQWHUQDWLRQDO�
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KXPDQLWDULDQ� ODZ�� ,Q� WKH� FDVHV� GRFXPHQWHG� E\� 8160,/�� FLYLOLDQV� ZHUH� RIWHQ� DEGXFWHG� IURP�
WKHLU� KRPHV�� ZRUNSODFHV� DQG� SXEOLF� URDGV� RU� DW� FKHFNSRLQWV� IROORZLQJ� LGHQWLW\� FKHFNV�� 7KRVH�
DEGXFWHG� LQFOXGHG� UHODWLYHV� RI� SROLWLFDO� ILJXUHV�� DFWLYLVWV�� ODZ\HUV� DQG� MRXUQDOLVWV� DV� ZHOO� DV�
LQGLYLGXDOV�� LQFOXGLQJ� FKLOGUHQ�� DEGXFWHG�� LW� DSSHDUV�� VROHO\� EHFDXVH� RI� WKHLU� IDPLO\� RU� WULEDO�
LGHQWLW\���
$EGXFWLRQV�ZHUH� IUHTXHQWO\�DFFRPSDQLHG�E\�YLROHQFH�� )RU� LQVWDQFH�� UHODWLYHV� UHFRXQWHG�KRZ�D�
ODUJH�IRUFH�RI�DUPHG�PHQ�LQ�EDODFODYDV�WRRN�D����\HDU�ROG�PDQ�IURP�:DUVKDIDQD�IURP�KLV�KRPH�
LQ�WKH�PLGGOH�RI�WKH�QLJKW��RQ����0DUFK�������7KH�PHQ�UHSRUWHGO\�UDLGHG�WKH�KRXVH��KLW�KLV����
\HDU�ROG�VRQ�RQ�WKH�KHDG�ZLWK�D�ULIOH�EXWW��SXVKHG�KLV�ZLIH�WR�WKH�JURXQG��DQG�ILUHG�RQ�DGMDFHQW�
KRXVHV� EHORQJLQJ� WR� WKH� PDQ¶V� UHODWLYHV�� 6XEVHTXHQWO\�� KLV� UHODWLYHV� KHDUG� IURP� UHOHDVHG�
GHWDLQHHV�WKDW�KH�ZDV�EHLQJ�KHOG�E\�DQ�DUPHG�JURXS�LQ�-DQ]XU��EXW�ZHUH�GHQLHG�DFFHVV�ZKHQ�WKH\�
WULHG�WR�YLVLW���
+XQGUHGV�RI�ILJKWHUV�DQG�FLYLOLDQV��LQFOXGLQJ�IURP�WKH�FLWLHV�RI�DO�=DZL\D��=LQWDQ��.LNOD��5XMEDQ��
6DEUDWDK��7DUKXQD��=XZDUD��=LQWDQ��:DUVKDIDQD��0LVUDWD�DQG�*KHU\DQ��ZHUH�UHOHDVHG�LQ�SULVRQHU�
H[FKDQJHV�EHWZHHQ�)HEUXDU\�DQG�2FWREHU��������
$PRQJ�WKRVH�VWLOO�GHWDLQHG�LV�*1&�PHPEHU�6XOHLPDQ�DO�=XEL��+H�LV�EHLQJ�KHOG�LQ�=LQWDQ��VLQFH�
KLV�DEGXFWLRQ�LQ�7ULSROL��RQ����-XO\�������E\�WKH�%DUT�DO�1DVVHU�DUPHG�JURXS��7KHUH�DUH�VHULRXV�
FRQFHUQV�DERXW�KLV�KHDOWK�DQG�WUHDWPHQW�LQ�FXVWRG\��+H�KDV�QRW�EHHQ�DEOH�WR�FRPPXQLFDWH�ZLWK�
KLV�IDPLO\�VLQFH�KLV�DEGXFWLRQ��0XOWLSOH�DSSHDOV�E\�8160,/�IRU�KLV�UHOHDVH�KDYH�JRQH�XQKHHGHG��
'XULQJ�WKH�UHSRUWLQJ�SHULRG��8160,/�GRFXPHQWHG�DOOHJDWLRQV�RI�WRUWXUH�DQG�RWKHU�LOO�WUHDWPHQW�
LQ�D�QXPEHU�RI�GHWHQWLRQ�IDFLOLWLHV�LQ�ZHVWHUQ�/LE\D�LQFOXGLQJ�WKRVH�UXQ�E\�WKH�)DUXN��6DUH\D�DO�
8OD��1DVU� DQG�6LOD¶� DO�7DPZLQL\D� DUPHG�JURXSV� LQ� DO�=DZL\D�� WKH�$EX�6DOLP��6KDKLG�+DP]D��
)XUVDQ� -DQ]XU�� DQG� WKH� 0LWLJD�EDVHG� 4XZZD� DO�5DG¶� DUPHG� JURXSV� LQ� 7ULSROL�� WKH� :DWL\D�
PLOLWDU\�EDVH�DQG�$EX�%DNU�DO�6LGGLT�DUPHG�JURXS�LQ�=LQWDQ��DQG�PLOLWDU\�EDVHV�LQ�:DUVKDIDQD���
$PRQJ� WKRVH� ZKR� GLHG� LQ� FXVWRG\� ZDV� $EGHO� 5DXI� DO�=DLGL�� D� ���\HDU�ROG�� RXWVSRNHQ� VRFLDO�
PHGLD�DFWLYLVW�RI�=LQWDQL�RULJLQ��+H�ZDV�UHSRUWHGO\�WDNHQ�IURP�D�7ULSROL�VWUHHW�RQ����$SULO������
E\�DQ�DUPHG�JURXS�DIILOLDWHG�WR�/LE\D�'DZQ��8160,/�UHFHLYHG�LQIRUPDWLRQ�WKDW�KH�ZDV�KHOG�DW�
WKH� $EX� 6DOLP� GHWHQWLRQ� IDFLOLW\� XQGHU� WKH� FRQWURO� RI� DQ� DUPHG� JURXS� FRPPDQGHG� E\� $EGHO�
*KDQL�DO�.LNOL��*KHQHZD���DW�OHDVW�XQWLO����$SULO��+H�ZDV�UHSRUWHGO\�WUDQVIHUUHG�WR�WKH�$EX�6DOLP�
(PHUJHQF\�+RVSLWDO�VRPH�WKUHH�GD\V�ODWHU��2Q���0D\��KLV�IDPLO\�FROOHFWHG�KLV�ERG\��$FFRUGLQJ�
WR�LQIRUPDWLRQ�SURYLGHG�E\�WKH�=LQWDQ�0XQLFLSDO�&RXQFLO�DQG�UHODWLYHV�RI�GHWDLQHHV��DW�OHDVW����
PHQ� RI� =LQWDQL� RULJLQ� UHVLGHQW� RI� 7ULSROL� UHPDLQ� GHWDLQHG� LQ� 7ULSROL��PDQ\� E\� WKH�$EX� 6DOLP�
DUPHG� JURXS��8160,/� DOVR� GRFXPHQWHG� DW� OHDVW� WZR� FDVHV� RI�ZRPHQ�KHOG� E\� WKH�$EX�6DOLP�
DUPHG�JURXS�ZLWKRXW�UHIHUUDO�WR�MXGLFLDO�DXWKRULWLHV��
,Q� D� FDVH� DOVR� UHSRUWHGO\� LQYROYLQJ� WKH�$EX� 6DOLP� DUPHG� JURXS�� D� ILJKWHU� LQ� WKH�7DMXUD�EDVHG�
'KDPDQ� DUPHG� JURXS� DOOLHG� ZLWK� 2SHUDWLRQ� 'LJQLW\�� ZDV� UHSRUWHGO\� NLOOHG� DIWHU� KLV� FDSWXUH�
GXULQJ� FODVKHV� LQ� 7DMXUD� LQ� $SULO�� 3LFWXUHV� VKRZLQJ� KLP� DOLYH� LQ� FDSWLYLW\� ZHUH� FLUFXODWHG� RQ�
VRFLDO�PHGLD��EHIRUH�LW�HPHUJHG�RQ����$SULO������WKDW�KH�KDG�GLHG�ZKLOH�KHOG�E\�WKH�$EX�6DOLP�
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DUPHG�JURXS����,Q�DQRWKHU�FDVH�GRFXPHQWHG�E\�8160,/�LQ�7ULSROL��UHODWLYHV�FROOHFWHG�WKH�ERG\�
RI�D����\HDU�ROG�PDQ�RI�:DUVKDIDQD�RULJLQ��RQ����0D\��DERXW�D�PRQWK�DIWHU�KLV�DEGXFWLRQ�IURP�D�
UHVWDXUDQW��6LQFH�KLV�DEGXFWLRQ��KLV�IDPLO\�KDG�EHHQ�VHHNLQJ�LQIRUPDWLRQ�RQ�KLV�ZKHUHDERXWV�DQG�
IDWH�LQ�YDLQ��+H�ZDV�DQ�RXWVSRNHQ�FULWLF�RI�/LE\D�'DZQ��
8160,/�DOVR�UHFHLYHG�UHSRUWV�RI�GHDWKV�RI�LQGLYLGXDOV�KHOG�E\�DUPHG�JURXSV�LQ�DO�=DZL\D�DQG�
:DUVKDIDQD��$�ORFDO�DO�=DZL\D�PDQ�DOOHJHGO\�WDNHQ�E\�WKH�DO�1DVU�DUPHG�JURXS�RQ����)HEUXDU\�
�����GLHG�RQ����0DUFK�� DSSDUHQWO\� DV� D� UHVXOW� RI� WRUWXUH��$����\HDU�ROG�PDQ� IURP� DO�=DZL\D��
NQRZQ� IRU� KLV� VXSSRUW� RI� /LE\D�'DZQ��ZDV� VHL]HG� RQ� ��� -XO\� IURP� WKH� VWUHHW� LQ� WKH� VRXWKHUQ�
RXWVNLUWV� RI� DO�=DZL\D� SURYLQFH� E\� DERXW� VHYHQ� DUPHG� PHQ� DOOHJHGO\� IURP� -D\VK� DO�4DED¶HO��
/DWHU� WKDW� HYHQLQJ�� KLV� IDPLO\� ZDV� FDOOHG� IURP� WKH� 'DU� DO�6KLID� FOLQLF� LQ� DO�$]L]L\D� LQ�
:DUVKDIDQD� WR� FROOHFW� KLV� ERG\�� $� IRUHQVLF� UHSRUW� GDWHG� ��� -XO\� IURP� WKH� DO�=DZL\D� IRUHQVLF�
GHSDUWPHQW�FRQFOXGHG�WKDW�KLV�GHDWK�ZDV�FDXVHG�E\�EHDWLQJV��$FFRUGLQJ�WR�UHODWLYHV�DQG�RIILFLDOV��
DW�OHDVW����RWKHU�PHQ�IURP�DO�=DZL\D�FRQWLQXHG�WR�EH�KHOG�LQ�2FWREHU�LQ�:DUVKDIDQD�E\�DUPHG�
JURXSV� LQFOXGLQJ� WKH�$ZODG� ,VVD� DUPHG� JURXS��0DQ\�ZHUH� DEGXFWHG� LQ� ODWH�6HSWHPEHU� RQ� WKH�
EDVLV�RI�WKHLU�LGHQWLW\��
,QGLYLGXDOV� IURP� FRPPXQLWLHV� GLVSODFHG� GXULQJ� WKH� ����� FRQIOLFW�� QDPHO\� 7DZHUJKD� DQG�
0DVKDVKL\D�� KDYH� DOVR� IDFHG� D� ZDYH� RI� DEGXFWLRQV� SDUWLFXODUO\� LQ� 0DUFK� DQG� $SULO� ����� RQ�
DFFRXQW�RI�WKHLU�RULJLQ�DQG�SHUFHLYHG�DOOHJLDQFHV�LQ�WKH������DQG�RU�RQJRLQJ�FRQIOLFW��2QH�VXFK�
LQGLYLGXDO�UHFRXQWHG�WR�8160,/�WKDW�KH�ZDV�VWRSSHG�DW�D�FKHFNSRLQW�LQ�$SULO�������DORQJ�ZLWK�
WZR�FRXVLQV��7KH\�ZHUH�DVNHG�WR�SURYLGH�WKHLU�LGHQWLW\�FDUGV��DQG�ZHUH�WKHQ�WDNHQ�WR�WKH�EDVH�RI�
DQ�DUPHG�JURXS�LQ�*DVHU�%HQ�*KDVKLU��7KH�LQGLYLGXDO�VDLG�WKDW�KH�ZDV�EHDWHQ�RQ�KLV�KHDG��EDFN�
DQG� OHJV�GXULQJ�TXHVWLRQLQJ��ZKLFK� UHYROYHG�DURXQG�KLV�DFWLYLWLHV�GXULQJ� WKH������FRQIOLFW��+H�
ZDV�UHOHDVHG�ZLWKLQ�GD\V��ZKLOH�KLV�FRXVLQV�ZHUH�WUDQVIHUUHG�WR�0LVUDWD�DQG�FRQWLQXHG�WR�EH�KHOG�
WKHUH�DW�WKH�WLPH�RI�ZULWLQJ��
'XULQJ� WKH� UHSRUWLQJ� SHULRG�� DW� OHDVW� WZR� 7DZDUJKD� PHQ� GLHG� IROORZLQJ� WKHLU� DEGXFWLRQV� LQ�
7ULSROL��$����\HDU�ROG�SHUVRQ�GLVSODFHG�IURP�7DZHUJKD�KDG�QRW�EHHQ�VHHQ�VLQFH�KLV�DEGXFWLRQ�RQ�
��� 'HFHPEHU� ������ 5HODWLYHV� IRXQG� KLV� ERG\� LQ� D� VWDWH� RI� GHFRPSRVLWLRQ� DW� WKH� $OL� 2PDU�
PLOLWDU\�KRVSLWDO��LQ�WKH�DUHD�RI�6EL¶D��DW�WKH�HQG�RI�$SULO�������7KH�YLFWLP�ZDV�WDNHQ�E\�DUPHG�
PHQ�IURP�D�SXEOLF�URDG�LQ�7ULSROL�ZKLOH�GULYLQJ�ZLWK�WZR�IULHQGV��2QH�PDQDJHG�WR�HVFDSH��ZKLOH�
WKH�RWKHU�SDVVHQJHU�ZDV�UHOHDVHG�WKH�IROORZLQJ�GD\��7KH�ODWWHU�LQIRUPHG�WKH�YLFWLPV¶�UHODWLYHV�RI�
WKHLU�GHWHQWLRQ�DW�D�IDUP�LQ�WKH�YLFLQLW\�RI�7ULSROL��+LV�IULHQG�FRQILUPHG�WKDW�WKH�YLFWLP�ZDV�DOLYH�
DW�WKH�WLPH�RI�KLV�RZQ�UHOHDVH���
$FWLYLVWV� LQIRUPHG�8160,/�RI�WKH�DEGXFWLRQ�RI�IRXU�0DVKDVKL\D�PHQ�IURP�D�FKHFNSRLQW�QHDU�
WKH�DUHD�RI�DO�$]L]L\D�EHWZHHQ���DQG����$SULO�������UHSRUWHGO\�E\�WKH�-D\VK�DO�4DED¶HO�DQG�RWKHU�
DUPHG�JURXSV�DIILOLDWHG�ZLWK�2SHUDWLRQ�'LJQLW\��7KH�IRXU�PHQ�ZHUH� WKHQ� WUDQVIHUUHG� WR�=LQWDQ��
�� 8160,/�2+&+5�GRFXPHQWHG�RWKHU�GHDWKV�ZKLOH�EHLQJ�KHOG�E\�JURXSV�DIILOLDWHG�WR�WKH�$EX�6DOLP�DUPHG�JURXS�LQ�WKH�8160,/�2+&+5������MRLQW�UHSRUW�RQ�HQWLWOHG�³7RUWXUH�DQG�'HDWKV�LQ�'HWHQWLRQ�LQ�/LE\D´���KWWS���XQVPLO�XQPLVVLRQV�RUJ�3RUWDOV�XQVPLO�'RFXPHQWV�7RUWXUH���5HSRUW���/LE\D���(Q�����2FW�����SGI



���

2QH� RI� WKH� PHQ� ZDV� UHSRUWHGO\� VKRW� XSRQ� FDSWXUH� DQG� KDV� UHFHLYHG� WUHDWPHQW� DW� WKH� =LQWDQ�
+RVSLWDO��7KH\�ZHUH�DOO�UHOHDVHG�DERXW�D�ZHHN�ODWHU���

� �������� (DVWHUQ�/LE\D�

,Q� HDVWHUQ�/LE\D�� LQ� DGGLWLRQ� WR� FDSWXULQJ� ILJKWHUV�� IRUFHV� OR\DO� WR�2SHUDWLRQ�'LJQLW\� DEGXFWHG�
FLYLOLDQV� VXVSHFWHG� RI� V\PSDWKL]LQJ� ZLWK� WKH� %56&� RU� RQ� DFFRXQW� RI� WKHLU� RULJLQ� RU� WKHLU�
UHODWLYHV¶�SHUFHLYHG�LQYROYHPHQW�LQ�ILJKWLQJ��'HWDLQHHV�ZHUH�KHOG�LQ�D�QXPEHU�RI�IDFLOLWLHV�XQGHU�
WKH� QRPLQDO� RYHUVLJKW� RI� WKH�0LQLVWU\� RI� -XVWLFH�� WKH�0LQLVWU\� RI� ,QWHULRU�� RU� WKH�0LQLVWU\� RI�
'HIHQVH�� DQG� DW� XQRIILFLDO� PDNHVKLIW� IDFLOLWLHV�� LQFOXGLQJ� IDUPV�� PLOLWDU\� EDVHV� DQG� D� KRWHO� LQ�
%HQJKD]L�� 'HWHQWLRQ� IDFLOLWLHV� IUHTXHQWO\� XVHG� WR� KROG� ���������� FRQIOLFW�UHODWHG� RU� SROLWLFDO�
GHWDLQHHV� LQFOXGH� WKH�'HSDUWPHQW� RI�&ULPLQDO� ,QYHVWLJDWLRQV� LQ�%HQJKD]L� DQG�0DUM�� WKH�%LUVLV�
GHWHQWLRQ� IDFLOLW\�� WKH� ��VW� DO�6DL¶TD� %ULJDGH� �6SHFLDO� IRUFHV�� IDFLOLW\�� WKH� 5DMPD� IDFLOLW\��
.XZHLIL\D� 3ULVRQ� �MXGLFLDO� SROLFH� DQG�PLOLWDU\� ZLQJ�� DQG�*HUQDGD� 3ULVRQ� �MXGLFLDO� SROLFH� DQG�
PLOLWDU\�ZLQJ���
8160,/�GRFXPHQWHG�D�QXPEHU�RI�GHDWKV�LQ�FXVWRG\�DW�WKH�&ULPLQDO�,QYHVWLJDWLRQV�'HSDUWPHQW�
LQ�%HQJKD]L��LQFOXGLQJ����\HDU�ROG�5DPL�5DMDE�DO�)LWRXUL��+H�ZDV�DEGXFWHG�IURP�KLV�%HQJKD]L�
KRPH� RQ� ��� 0DUFK� DQG� ZDV� EHOLHYHG� WR� KDYH� EHHQ� WDNHQ� WR� WKH� 'HSDUWPHQW� RI� &ULPLQDO�
,QYHVWLJDWLRQV� LQ� %HQJKD]L�� +LV� IDPLO\� FROOHFWHG� KLV� EUXLVHG� ERG\� RQ� ���0DUFK�� 2Q� ��� -XQH��
DQRWKHU�PDQ�GLHG�DSSDUHQWO\�DV�D� UHVXOW�RI�WRUWXUH�DW� WKH�&ULPLQDO� ,QYHVWLJDWLRQV�'HSDUWPHQW�RI�
%HQJKD]L��+H�ZDV�VXVSHFWHG�RI�LQYROYHPHQW�LQ�DVVDVVLQDWLRQV�RI�VXSSRUWHUV�RI�2SHUDWLRQ�'LJQLW\��
7KH�%LUVLV�GHWHQWLRQ�IDFLOLW\��XQGHU�WKH�'HSDUWPHQW�RI�&RPEDWLQJ�7HUURULVP�RI� WKH�0LQLVWU\�RI�
,QWHULRU�� JDLQHG� QRWRULHW\� GXULQJ� WKH� UHSRUWLQJ� SHULRG� GXH� WR� IUHTXHQW� UHSRUWV� RI� DUELWUDU\� DQG�
LQFRPPXQLFDGR� GHWHQWLRQ� IRU� SURORQJHG� SHULRGV� RI� WLPH�� WRUWXUH� DQG� RWKHU� LOO�WUHDWPHQW� DQG�
³FRQIHVVLRQV´� ILOPHG� XQGHU� GXUHVV�� $� QXPEHU� RI� DEGXFWHG� LQGLYLGXDOV� DSSHDUHG� LQ� WHOHYLVHG�
³FRQIHVVLRQV´�DLUHG�RQ�/LE\D�$ZDODQ�FKDQQHO�³DGPLWWLQJ´� WR�HQJDJLQJ� LQ� ILJKWLQJ�DQG�PXUGHU��
%UXLVHV� DQG� VZHOOLQJV�ZHUH� YLVLEOH� RQ� WKRVH� ILOPHG��$PRQJ� WKRVH� DSSHDULQJ� LQ� VXFK� WHOHYLVHG�
³FRQIHVVLRQV´�DQG�GHWDLQHG�WR�GDWH�LV�D�PDQ�DEGXFWHG�RQ���2FWREHU������DORQJ�ZLWK�QLQH�RWKHUV��
$OO�RWKHUV�KDYH�EHHQ�UHOHDVHG��+LV� IDPLO\�VXVSHFWHG�WKDW�KH�ZDV�VLQJOHG�RXW�EHFDXVH�WKH�DUPHG�
JURXS�IRXQG�D�WH[W�PHVVDJH�RQ�KLV�SKRQH�LQVXOWLQJ�D�SURPLQHQW�FRPPDQGHU�ZKLOH�VHDUFKLQJ�WKH�
PHQ��+H�ZDV�UHSRUWHGO\�WRUWXUHG�DQG�³FRQIHVVHG´�WR�NLOOLQJ����SHRSOH�LQ�VHSDUDWH�LQFLGHQWV��$OO�
UHPDLQLQJ� GHWDLQHHV� ZHUH� WUDQVIHUUHG� RXW� RI� WKH� %LUVLV� GHWHQWLRQ� IDFLOLW\� LQ� PLG�-XQH� WR�
.XZHLIL\D� SULVRQ�� DPLG� FRQFHUQV� WKDW� WKHLU� ³FRQIHVVLRQV´�ZLOO� EH� XVHG� DV� HYLGHQFH� WR� FRQYLFW�
WKHP� DQG� WKDW� WKH\� FRQWLQXH� WR� EH� GHQLHG� DFFHVV� WR� ODZ\HUV�� (YHQ� WKRXJK� FLYLOLDQV�� WKH\� KDYH�
EHHQ�UHIHUUHG�WR�WKH�PLOLWDU\�SURVHFXWLRQ��(YHQ�WKRXJK�WKH�'HSXW\�0LQLVWHU�RI�-XVWLFH�IRU�KXPDQ�
ULJKWV�DQQRXQFHG�LQ�-XQH�WKDW�%LUVLV�IDFLOLW\�ZDV�FORVHG��WKHUH�DUH�UHSRUWV�WKDW�WKH�'HSDUWPHQW�RI�
&RPEDWLQJ�7HUURULVP� LV� RSHUDWLQJ� DQRWKHU� IDFLOLW\� LQ�%RXGH]LUD� LQ�.XZHLIL\D�� XQGHU� WKH� VDPH�
OHDGHUVKLS��DPLGVW�FRQFHUQV�RI�WKH�UHSHWLWLRQ�RI�DEXVHV�VLPLODU�WR�WKRVH�GRFXPHQWHG�LQ�%LUVLV��2Q�
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���2FWREHU��UHSRUWV�HPHUJHG�WKDW�D�QXPEHU�RI�GHWDLQHHV�ZHUH�WDNHQ�RXW�RI�WKH�.XZHLIL\D�SULVRQ�
DQG�WUDQVIHUUHG�WR�WKH�'HSDUWPHQW�RI�&RPEDWWLQJ�7HUURULVP��
$PRQJ�IRUPHU�GHWDLQHHV�ZKR�DOOHJHG�WR�KDYH�EHHQ�WRUWXUHG�RU�RWKHUZLVH� LOO�WUHDWHG�LV�D�PDQ�LQ�
KLV�WKLUWLHV�ZKR�VSHQW�VHYHQ�PRQWKV�LQ�GHWHQWLRQ�LQ�YDULRXV�IDFLOLWLHV� LQ�HDVWHUQ�/LE\D�LQFOXGLQJ�
*HUQDGD� 3ULVRQ�� WKH� 'HSDUWPHQW� RI� &ULPLQDO� ,QYHVWLJDWLRQV� LQ� 0DUM�� WKH� KHDGTXDUWHUV� RI� WKH�
IRUPHU�,QWHUQDO�6HFXULW\�$JHQF\�LQ�0DUM��WKH�5DMPD�IDFLOLW\�DQG�D�PDNHVKLIW�IDFLOLW\�QHDU�%HQLQD�
DLUSRUW��+H�WROG�8160,/�KH�ZDV�WRUWXUHG�DQG�RWKHUZLVH�LOO�WUHDWHG�LQ�DOO�IDFLOLWLHV��+H�GHVFULEHG�
EHLQJ�VXVSHQGHG�LQ�VWUHVV�SRVLWLRQV��EHDWHQ�ZLWK�URGV��EXUQHG�ZLWK�FLJDUHWWHV��GHSULYHG�RI�VOHHS��
SODFHG� LQ� VROLWDU\� FRQILQHPHQW� IRU� SURORQJHG� SHULRGV� RI� WLPH�� DQG� GHQLHG� UHJXODU� DFFHVV� WR�
VDQLWDU\�IDFLOLWLHV��+H�DOVR�UHSRUWHG�ZLWQHVVLQJ�DQRWKHU�PDQ�EHLQJ�VKRW�GHDG�XSRQ�FDSWXUH��
7ZR� EURWKHUV� GLHG� DIWHU� EHLQJ� DEGXFWHG� IURP� WKHLU� KRPH� LQ� %HQJKD]L� RQ� ��� $SULO� ������
UHSRUWHGO\�E\�WKH�DO�6DL¶TD���VW�%ULJDGH��ZKLFK�LV�DQ�DUPHG�EULJDGH�ZLWKLQ�WKH�2SHUDWLRQ�'LJQLW\�
FRDOLWLRQ��2Q���0D\�������WKHLU�ERGLHV�EHDULQJ�YLVLEOH�PDUNV�RI�WRUWXUH�ZHUH�FROOHFWHG�IURP�WKH�
%0&���
5HODWLYHV� RI� D� ���\HDU�ROG�PDQ� RI�0LVUDWDQ� RULJLQ� EHOLHYHG� WR� EH� GHWDLQHG� E\� IRUFHV� OR\DO� WR�
2SHUDWLRQ�'LJQLW\� VLQFH� ���1RYHPEHU� �����RQ� VXVSLFLRQ� IRU� LQYROYHPHQW� LQ� ³WHUURULVP´�KDYH�
QRW�UHFHLYHG�DQ\�FDOOV�IURP�KLP�IRU�PRQWKV��7KH\�DUH�FRQFHUQHG�DERXW�KLV�KHDOWK�DV�KH�UHSRUWHGO\�
VXIIHUV�IURP�PHQWDO�LPSDLUPHQWV��+LV�UHODWLYHV�KHDUG�IURP�XQRIILFLDO�VRXUFHV�WKDW�LQ�WKH�FRXUVH�RI�
KLV�GHWHQWLRQ��KH�ZDV�PRYHG�EHWZHHQ�GLIIHUHQW�IDFLOLWLHV��LQFOXGLQJ�5DMPD�DQG�'HU\DQD��,Q�0D\�
������8160,/�ZURWH�WR�WKH�0LQLVWU\�RI�-XVWLFH�HQTXLULQJ�DERXW�WKH�PDQ¶V�ZKHUHDERXWV��EXW�KDG�
UHFHLYHG�QR�UHVSRQVH�DW�WKH�WLPH�RI�ZULWLQJ���
$PRQJ�WKRVH�VWLOO�PLVVLQJ�E\�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�ZDV�WKH�SXEOLF�SURVHFXWRU�IURP�WKH�
6RXWK�&RXUW�RI�%HQJKD]L��$EGHO�1DVVHU�DO�-DUXVKL��8160,/�UHFHLYHG�UHSRUWV� WKDW� WKH�6KXKDGD�
DO�=DZL\D� DUPHG� JURXS� VHL]HG� KLP� IURP� D� VWUHHW� LQ� FHQWUDO�%HQJKD]L� RQ� ���2FWREHU� ������ ,Q�
$SULO�� WKH� 0LQLVWU\� RI� -XVWLFH� LQIRUPHG� 8160,/� WKDW� KH� ZDV� KHOG� LQ� 0DUM� DW� DQ� XQRIILFLDO�
GHWHQWLRQ�IDFLOLW\��
$UPHG�JURXSV�DIILOLDWHG�WR�WKH�%56&�ZHUH�DOVR�LQYROYHG�LQ�DEGXFWLRQV�RI�FLYLOLDQV�RQ�WKH�EDVLV�
RI�WKHLU�DFWXDO�RU�SHUFHLYHG�SROLWLFDO�RU�UHOLJLRXV�DIILOLDWLRQV�DQG�IDPLO\�FRQQHFWLRQV��7KH�IDWH�DQG�
ZKHUHDERXWV� RI� WKRVH� KHOG� E\� WKH�%56&�� LQFOXGLQJ� RYHU� ���� GHWDLQHHV� KHOG� LQ� UHODWLRQ� WR� WKH�
�����FRQIOLFW�WDNHQ�IURP�WKH�%XKGHLPD�PLOLWDU\�SULVRQ�LQ�2FWREHU�������UHPDLQHG�XQNQRZQ�ZLWK�
VHULRXV� FRQFHUQV� IRU� WKHLU� OLYHV� DQG� VDIHW\��2WKHUV� DEGXFWHG� E\� JURXSV� DIILOLDWHG� WR� WKH�%56&�
LQFOXGH�D�XQLYHUVLW\�VWXGHQW�ZKR�ZDV�VHL]HG�IURP�KLV�IDPLO\�IDUP�DORQJ�ZLWK�D�6XGDQHVH�PLJUDQW�
ZRUNHU�LQ�2FWREHU�������VHHPLQJO\�EHFDXVH�KH�DQG�KLV�IDPLO\�ZHUH�FRQVLGHUHG�RSSRQHQWV�RI�WKH�
%56&��7KH�PLJUDQW�ZRUNHU�ZDV� UHOHDVHG� DERXW� D�ZHHN� ODWHU�� 7KH� IDWH� RI� WKH� VWXGHQW� UHPDLQV�
XQNQRZQ���
7KH� IDWH� RI� 0DKPRXG� 0RKDPHG� %HOJDFHP� DO�0DJKUDEL� DEGXFWHG� RQ� ��� $SULO� ����� IURP�
9HQHFLD� 6WUHHW� LQ� %HQJKD]L� UHPDLQV� XQNQRZQ�� 2Q� ��� $SULO�� KLV� EURWKHU� UHFHLYHG� D� FDOO� IURP�
LQGLYLGXDOV�ZKR�GLG�QRW� LGHQWLI\� WKHPVHOYHV�DVNLQJ� IRU� D� UDQVRP��$IWHU�QHJRWLDWLRQV�RI� VHYHUDO�
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PRQWKV��WKH�IDPLO\�DJUHHG�WR�SD\�D�UDQVRP�LQ�UHWXUQ�IRU�KLV�IUHHGRP��,Q�-XQH�������0DKPRXG¶V�
EURWKHU�KDQGHG�RYHU� WKH�PRQH\�DW�D� ORFDWLRQ�RQ� WKH�RXWVNLUWV�RI�%HQJKD]L�QHDU�+DZDUL� WR� IRXU�
PHQ� ZHDULQJ� EDODFODYDV�� EXW� 0DKPRXG� ZDV� QRW� UHOHDVHG� DV� SURPLVHG�� 5HODWLYHV� KDYH� QR�
FRQILUPHG�QHZV�DERXW�KLV�IDWH�DQG�ZKHUHDERXWV��EXW�KHDUG�UXPRXUV�WKDW�KH�PD\�EH�KHOG�E\�DUPHG�
JURXSV�DIILOLDWHG�WR�WKH�%56&��

�������� 'HUQD�

6LQFH� WKH� H[SXOVLRQ� RI� WKH� /LE\DQ� DUPHG� JURXS� SOHGJLQJ� DOOHJLDQFH� WR� ,6,/� IURP� 'HUQD�� WKH�
'06&�VHW�XS�D�PDNHVKLIW�GHWHQWLRQ�IDFLOLW\�DW�D�VFKRRO�LQ�WKH�QHLJKERUKRRG�RI�6KLKD��ZKHUH�DQ�
HVWLPDWHG�����SHRSOH� VXVSHFWHG�RI� LQYROYHPHQW�ZLWK� WKH�JURXS�ZHUH�EHOLHYHG� WR� EH�KHOG� DV�RI�
-XQH��
'XULQJ�WKHLU�FRQWURO�RI�WKH�FLW\�XQWLO�-XQH��ILJKWHUV�RI�D�/LE\DQ�DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH�
WR�,6,/�DOVR�DEGXFWHG�LQGLYLGXDOV�WKH\�VXVSHFWHG�RI�GLVVHQW��$Q�DFWLYLVW�ZKR�IOHG�'HUQD�LQ������
UHSRUWHG�WKDW�WKH�JURXS�DEGXFWHG�WZR�UHODWLYHV�LQ�ODWH�0DUFK�������GXH�WR�WKHLU�SXUSRUWHG�VXSSRUW�
RI�2SHUDWLRQ�'LJQLW\��7KH� WZR�� LQFOXGLQJ�D�PDQ� LQ�KLV�VHYHQWLHV��ZHUH� UHSRUWHGO\�KHOG�IRU� WZR�
GD\V��EHDWHQ�ZLWK�ULIOH�EXWWV�DQG�ZKLSSHG��:KLOVW�LQ�FRQWURO�RI�'HUQD��WKH�JURXS�DOVR�FDUULHG�RXW�
FUXHO�SXQLVKPHQWV� LQFOXGLQJ�DPSXWDWLRQV��)RU� LQVWDQFH��RQ����$SULO������� WKH�KDQG�RI�D�'HUQD�
UHVLGHQW� LQ�KLV� WZHQWLHV�ZDV�SXEOLFO\� DPSXWDWHG� LQ� IURQW�RI� WKH� DO�$WLT�0RVTXH� DV� UHSRUWHG�E\�
'HUQD� UHVLGHQWV� DQG�PHGLFDO� SURIHVVLRQDOV��+H�ZDV� DSSDUHQWO\� IRXQG� JXLOW\� RI� WKHIW� E\� D� VHOI�
DSSRLQWHG�³FRXUW´�ORFDWHG�LQ�WKH�IRUPHU�KHDGTXDUWHUV�RI�WKH�'HUQD�/RFDO�&RXQFLO���

������ 6LWXDWLRQ�RI�,QWHUQDOO\�'LVSODFHG�3HUVRQV�

7KURXJKRXW� WKH� UHSRUWLQJ� SHULRG�� WKH� VLWXDWLRQ� RI� PDQ\� ,'3� IDPLOLHV� UHPDLQHG� SUHFDULRXV��
HVSHFLDOO\� WKRVH� ZLWK� OLPLWHG� VXSSRUW� IURP� KRVW� FRPPXQLWLHV� ZKR� ZHUH� WKHPVHOYHV� VXIIHULQJ�
IURP� WKH� LPSDFW� RI� WKH� SURORQJHG� FRQIOLFW� DQG� DVVRFLDWHG� GLVUXSWLRQ� RI� EDVLF� VHUYLFHV�� SRZHU��
PHGLFDO� FDUH�� VDODU\� SD\PHQWV�� DQG� SULFH� LQFUHDVHV�� /LYLQJ� FRQGLWLRQV� IRU� PDQ\� ,'3� IDPLOLHV�
UHPDLQHG�SRRU�DQG�LQ�VRPH�LQVWDQFHV�XQVDIH��,'3�SRSXODWLRQV�DOVR�VXIIHUHG�IURP�ORVV�RI�LQFRPH�
DQG�GLVUXSWLRQ�RI� VRFLDO� QHWZRUNV�� )XUWKHUPRUH��PDQ\� ,'3V� IDFHG�GLIILFXOWLHV� LQ� VHFXULQJ� WKHLU�
ULJKWV� WR�HGXFDWLRQ��IDPLO\�OLIH��DQG�IUHHGRP�RI�PRYHPHQW�� LQ�VRPH�FDVHV�DV�D� UHVXOW�RI�KDYLQJ�
ORVW� HVVHQWLDO� GRFXPHQWV� DQG� EHLQJ� XQDEOH� WR� REWDLQ� QHZ� RQHV� GXH� WR� ORJLVWLFDO� DQG� VHFXULW\�
KXUGOHV���
3ULRU� WR� WKH� HVFDODWLRQ� RI� YLROHQFH� LQ� ������ DW� OHDVW� ������� /LE\DQV�ZHUH� LQWHUQDOO\� GLVSODFHG��
PDLQO\� DV� D� UHVXOW� RI� WKH� ����� FRQIOLFW� DQG� LWV� DIWHUPDWK�� 7KH\� LQFOXGHG� FRPPXQLWLHV� IURP�
7DZHUJKD��0DVKDVKL\D� DQG�*DZDOLVK��7DZHUJKDQ� LQWHUQDOO\� GLVSODFHG� LQ� SDUWLFXODU� KDYH� VLQFH�
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IDFHG� PXOWLSOH� GLVSODFHPHQWV�� IOHHLQJ� LQVHFXULW\� DQG�RU� UHQHZHG� DUPHG� FODVKHV� LQFOXGLQJ� LQ�
7ULSROL�DQG�%HQJKD]L��
$V� RI� 6HSWHPEHU� ������ 81+&5� HVWLPDWHG� WKDW� �������� SHRSOH� ZHUH� LQWHUQDOO\� GLVSODFHG� LQ�
/LE\D�DV�D�UHVXOW�RI�SURWUDFWHG�ILJKWLQJ�VLQFH�PLG������DQG�RQJRLQJ�LQVHFXULW\�LQ�PDQ\�SDUWV�RI�
WKH� FRXQWU\�� 8S� WZR� �������� ,'3V� UHPDLQ� GLVSODFHG� LQ� DQG� DURXQG� %HQJKD]L� DFFRUGLQJ� WR�
HVWLPDWHV�IURP�KXPDQLWDULDQ�RUJDQL]DWLRQV��6RPH�KDYH�UHORFDWHG�WR�VDIHU�SDUWV�RI�WKH�FLW\��ZKLOH�
RWKHUV�KDYH�VRXJKW�VKHOWHU�IXUWKHU�DILHOG��0DQ\�%HQJKD]L�UHVLGHQWV�RI�0LVUDWDQ�RULJLQ�DV�ZHOO�DV�
RWKHUV�DFFXVHG�RI�VXSSRUWLQJ� WKH�%56&�KDYH�IOHG� WR�0LVUDWD�DQG�RWKHU�SDUWV�RI�ZHVWHUQ�/LE\D��
7KHLU�KRPHV��EXVLQHVVHV�DQG�IDUPV�ZHUH�GDPDJHG�LQ�WKH�ILJKWLQJ��RU�LQ�VRPH�FDVHV��GHOLEHUDWHO\�
GHVWUR\HG�E\�IRUFHV�DOOLHG�WR�2SHUDWLRQ�'LJQLW\���
,Q�ZHVWHUQ�/LE\D��PRVW� ,'3V� IURP�FRPPXQLWLHV�GLVSODFHG�GXULQJ�KHDY\�ILJKWLQJ�LQ�DQG�DURXQG�
7ULSROL��:DUVKDIDQD�DQG�WKH�1DIXVD�:HVWHUQ�0RXQWDLQ��EHWZHHQ�-XO\�DQG�1RYHPEHU�������ZHUH�
XQDEOH�WR�UHWXUQ�KRPH�GXH�WR�ULVNV�RI�UHQHZHG�KRVWLOLWLHV��GHVWUXFWLRQ�RI�SURSHUW\�DQG�WKH�SROLWLFDO�
LPSDVVH�� )RU� LQVWDQFH�� ZKLOH� ,'3V� UHWXUQHG� WR� VRPH� DUHDV� RI� :DUVKDIDQD�� RWKHU� ORFDOLWLHV��
LQFOXGLQJ�*DUJRX]D��DO�0D\D��DO�7LQD��7ZLELD�DQG�0D¶PXUD��UHPDLQHG�XQVDIH�IRU�UHWXUQ��6RPH�
������IDPLOLHV�GLVSODFHG�IURP�.LNOD�DQG�4DO¶D�LQ�WKH������ILJKWLQJ�KDYH�QRW�EHHQ�DEOH�WR�UHWXUQ�
WR� WKHLU� ODQGV�ZKLFK� UHPDLQ� XQGHU� WKH� FRQWURO� RI� ULYDO� DUPHG� JURXSV� IURP�=LQWDQ��0DVKDVKL\D�
FRPPXQLWLHV�GLVSODFHG�IURP�DO�$ZLQL\D�YLOODJH�LQ�HDUOLHU�GLVSODFHPHQW�ZDYHV�OLQNHG�WR�WKH������
FRQIOLFW�KDYH�DOVR�EHHQ�XQDEOH�WR�UHWXUQ��:KHQ�D�JURXS�RI�ORFDO�PHQ�WXUQHG�XS�WR�SUD\�DW�WKH�ORFDO�
PRVTXH� LQ� DO�$ZLQL\D�� RQ� ��� -XO\�� WR� WHVW� WKH� SRVVLELOLW\� RI� JUDGXDO� UHWXUQ�� WKH\�ZHUH� ILUHG� DW�
IURP�DUPHG�JURXSV�UHSRUWHGO\�DOOLHG�WR�=LQWDQ�DQG�IOHG��
7KHUH� KDYH� EHHQ� UHSRUWV� RI� LQFUHDVLQJ� QXPEHUV� RI� UHVLGHQWV� IURP� 6LUWH� OHDYLQJ� WKH� FLW\� VLQFH�
JURXSV�SOHGJLQJ�DOOHJLDQFH�WR�,6,/�FRQVROLGDWHG�WKHLU�FRQWURO�RI�WKH�FLW\�RI�6LUWH�LQ�2FWREHU��7KH�
JURXSV� FDOOHG� IRU� ³UHSHQWDQFH´� E\� WKH� SRSXODWLRQ� SDUWLFXODUO\� DGGUHVVLQJ� WKRVH�ZKR�ZRUNHG� LQ�
SROLWLFDO�DQG�VHFXULW\�IXQFWLRQV��WKH�MXGLFLDU\��DQG�WKH�EDQNLQJ�VHFWRU��7KH�6LUWH�,'3V�DOVR�FLWH�D�
ODFN� RI� HVVHQWLDO� VHUYLFHV�� WKH� FORVXUH� RI� EDQNV�� WKH� GLVUXSWLRQ� RI� WHOHSKRQH� QHWZRUNV�� DQG�
LQVHFXULW\� DV�PDLQ� UHDVRQV� IRU� OHDYLQJ� WKHLU� KRPHV��7KH\�KDYH� VRXJKW� VKHOWHU� LQ�RWKHU�SDUWV�RI�
/LE\D�LQFOXGLQJ�%DQL�:DOLG��6DEKD��-XIUD��0DUM�DQG�7DMXUD�
6SRUDGLF�FRQIOLFW�LQ�VRXWKHUQ�/LE\D�HVSHFLDOO\�DURXQG�WKH�WRZQV�RI�%DUDN�DO�6KDWL��6DEKD��.XIUD�
DQG� $ZEDUL�� LQYROYLQJ� $UDE� �$ZODG� 6OLPDQ�� 0DJDUKD� DQG� =ZD\D��� 7DEX� DQG� 7XDUHJ� DUPHG�
JURXSV�� PDQ\� DOOLHG� ZLWK� HLWKHU� 2SHUDWLRQ� 'LJQLW\� RU� /LE\D� 'DZQ� FDPSV�� KDV� DOVR� OHG� WR�
ZLGHVSUHDG� GLVSODFHPHQW� RI� FLYLOLDQV�� 7KH� VLWXDWLRQ� RI� FLYLOLDQV� GLVSODFHG� IURP� $ZEDUL��
LQFOXGLQJ�WR�*KDW�DQG�DO�¶$ZLQDW��DSSHDUV�WR�EH�SDUWLFXODUO\�GLUH�JLYHQ�GLIILFXOWLHV� LQ�DFFHVVLQJ�
KXPDQLWDULDQ� DLG� DQG� PHGLFDO� WUHDWPHQW� LQ� WKHLU� UHPRWH� ORFDWLRQV�� &ODVKHV� EHWZHHQ� 7DEX� DQG�
7XDUHJ�WULEHV�LQ�6DEKD��LQ�-XO\�������KDYH�OHG�WR�WKH�GLVSODFHPHQW�RI�DQ�HVWLPDWHG�������7XDUHJV�
VKHOWHULQJ� LQ� VFKRROV� LQ� 6DEKD��$GGLWLRQDO� IDPLOLHV� IOHG� WR� RWKHU� DUHDV� RI� 6DEKD��*KHU\DQ� DQG�
7ULSROL��
0HPEHUV�RI�SDUWLFXODU�,'3�FRPPXQLWLHV�UHPDLQ�YXOQHUDEOH�WR�DEGXFWLRQV�DQG�WRUWXUH�RQ�DFFRXQW�
RI� WKHLU�RULJLQ��SHUFHLYHG�DOOHJLDQFHV�GXULQJ� WKH������FRQIOLFW�� DQG� WKH�FXUUHQW�SROLWLFDO�GLYLGH��
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'XULQJ� WKH�UHSRUWLQJ�SHULRG��8160,/�GRFXPHQWHG� WKH�DEGXFWLRQ�RI� ,'3�PHQ�IURP�7DZHUJKD��
0DVKDVKL\D�� DQG�:DUVKDIDQD� FRPPRQO\� WDNHQ� RQ� WKH� EDVLV� RI� WKHLU� RULJLQ� IROORZLQJ� LGHQWLW\�
FKHFNV�DW�FKHFNSRLQWV�RU�SXEOLF�URDGV��
6LQFH�0D\��PHQ�IURP�%HQJKD]L�ZHUH�FDSWXUHG�IURP�LQVLGH�WKHLU�,'3�DFFRPPRGDWLRQV�LQ�0LVUDWD�
DQG�7ULSROL��RQ�VXVSLFLRQ�RI�WKHLU�VXSSRUW�RI�³WHUURULVWV�´�)RU�LQVWDQFH��RQ���0D\��D����\HDU�ROG�
PDQ�IURP�%HQJKD]L�ZDV�WDNHQ�IURP�D�VKHOWHU�LQ�7ULSROL��XVHG�E\�,'3V�IURP�WKH�HDVW��DORQJ�ZLWK�
WZR�RWKHU�,'3V�IURP�%HQJKD]L��DSSDUHQWO\�E\�WKH�5DG¶�DUPHG�JURXS��7KH\�ZHUH�WKHQ�WUDQVIHUUHG�
WR�D�PDNHVKLIW�GHWHQWLRQ�IDFLOLW\�LQ�0L¶WLJD��+H�UHFRXQWHG�EHLQJ�VXEMHFWHG�WR�WRUWXUH�DQG�RWKHU�LOO�
WUHDWPHQW�LQFOXGLQJ�VXVSHQVLRQ�LQ�VWUHVV�SRVLWLRQV��EHDWLQJV��WKH�XVH�RI�HOHFWULF�VKRFNV�DQG�WKUHDWV�
RI� D� VH[XDO� QDWXUH�� +H� ZDV� DSSDUHQWO\� KHOG� RQ� VXVSLFLRQ� RI� LQYROYHPHQW� LQ� WHUURULVW� DFWV��
LQFOXGLQJ�WKH�DWWDFNV�RQ� WKH�&RULQWKLD�+RWHO��+H�VSHQW����GD\V�LQ�VROLWDU\�FRQILQHPHQW�ZLWKRXW�
EHLQJ�EURXJKW�EHIRUH�WKH�MXGLFLDO�DXWKRULWLHV���
%XLOGLQJ�RQ�FRPPLWPHQWV�XQGHUWDNHQ�E\�WKH�PXQLFLSDOLWLHV�RI�0LVUDWD�DQG�7DZHUJKD�LQ�-DQXDU\�
����� LQ� WKH� FRQWH[W� RI� 8160,/�IDFLOLWDWHG� SROLWLFDO� WDONV�� 8160,/� KHOG� VHYHUDO� URXQGV� RI�
GLVFXVVLRQV� EHWZHHQ� PHPEHUV� RI� WKH� 7DZHUJKD� DQG� 0LVUDWD� FRPPXQLWLHV� ZLWK� WKH� DLP� RI�
UHDFKLQJ�DQ�DJUHHPHQW�HQDEOLQJ�WKH�VDIH�DQG�VDWLVIDFWRU\�UHWXUQ�RI�7DZHUJKDQV�WR�WKHLU�KRPHV��,Q�
0D\� ������ GXULQJ� DQ�8160,/�IDFLOLWDWHG�PHHWLQJ�� WKH� WZR� SDUWLHV� DJUHHG� WR� HVWDEOLVK� D� MRLQW�
FRPPLWWHH� WDVNHG� ZLWK� GHYHORSLQJ� D� FRQFUHWH� SODQ� IRU� UHWXUQ�� $ERXW� ������� 7DZHJKDQV� ZHUH�
IRUFHG�WR�IOHH�7DZHUJKD�LQ�$XJXVW������DQG�KDYH�EHHQ�GLVSODFHG�HYHU�VLQFH���
$V� D� UHVXOW� RI� DQRWKHU� UHFRQFLOLDWLRQ� LQLWLDWLYH� EHWZHHQ� ORFDO� DQG� PXQLFLSDO� FRXQFLOV� LQ� WKH�
1DIXVD�:HVWHUQ�0RXQWDLQ�� VRPH����� IDPLOLHV� �� DPRQJ�VRPH������� IDPLOLHV� IRUFLEO\�GLVSODFHG�
IURP�*ZDOLVK�GXULQJ� WKH������DUPHG�FRQIOLFW� �� UHWXUQHG� WR� WKHLU�KRPHV�E\�$XJXVW��GHVSLWH� WKH�
ODFN�RI�EDVLF�VHUYLFHV�DFFRUGLQJ�WR�FRPPXQLW\�UHSUHVHQWDWLYHV���

������ 6LWXDWLRQ�RI�UHIXJHHV��DV\OXP�VHHNHUV�DQG�PLJUDQWV�

$FFRUGLQJ� WR� LQIRUPDWLRQ� FROOHFWHG�E\�8160,/�GXULQJ� WKH� UHSRUWLQJ�SHULRG�� IRUHLJQ�QDWLRQDOV�
LQFOXGLQJ�DV\OXP�VHHNHUV� DQG� UHIXJHHV�� UHPDLQHG�DPRQJ� WKH�PRVW�YXOQHUDEOH� JURXSV� LQ�/LE\D��
ZKHUH� WKH\� ZHUH� DW� ULVN� RI� NLOOLQJV�� GHWHQWLRQ� LQ� LQKXPDQH� FRQGLWLRQV�� WRUWXUH�� DEGXFWLRQ� IRU�
UDQVRP�� SK\VLFDO� DVVDXOWV�� DUPHG� UREEHULHV�� DQG� H[SORLWDWLRQ�� 8160,/� KDV� DOVR� GRFXPHQWHG�
VHYHUH� DEXVHV� E\� VPXJJOHUV� DQG� WUDIILFNHUV� WKULYLQJ� LQ� WKH� FRQWH[W� RI� ODZOHVVQHVV�� :RPHQ�
PLJUDQWV�EHFDPH�LQFUHDVLQJO\�YXOQHUDEOH�WR�VH[XDO�YLROHQFH�DQG�VH[XDO�H[SORLWDWLRQ���
)ROORZLQJ� LQWHUFHSWLRQ� DW� VHD� E\� /LE\DQ� YHVVHOV�� KRXVH� UDLGV� RU� LGHQWLW\� FKHFNV�� WKRXVDQGV� RI�
PLJUDQWV��DV\OXP�VHHNHUV�DQG�UHIXJHHV�ZHUH�DUUHVWHG�DQG�GHWDLQHG�IRU�PLJUDWLRQ�UHODWHG�RIIHQFHV��
6RPH�ZHUH�DUUHVWHG�E\� DUPHG�JURXSV� LQ�DSSDUHQW� UHWDOLDWLRQ� IRU� DFWLRQV�RI� WKH�JRYHUQPHQWV�RI�
WKHLU� FRXQWU\� RI� RULJLQ� LQFOXGLQJ� WKHVH� JRYHUQPHQWV� KDYLQJ� DUUHVWHG� /LE\DQ� QDWLRQDOV�� )RU�
LQVWDQFH�� RYHU� ��� 7XQLVLDQV� ZHUH� KHOG� LQ� 6DEUDWDK� LQ� DSSDUHQW� UHWDOLDWLRQ� IRU� WKH� DUUHVW� RI� D�
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PHPEHU� RI� WKH� 6DEUDWDK�0XQLFLSDO� &RXQFLO� E\� WKH� 7XQLVLDQ� DXWKRULWLHV� RQ� ��� 2FWREHU�� 7KH\�
ZHUH�UHOHDVHG�RQ����2FWREHU���
)RUHLJQ�QDWLRQDOV�IDFHG�WRUWXUH�DQG�RWKHU�LOO�WUHDWPHQW�XSRQ�DUUHVW�DQG�LQ�GHWHQWLRQ�FHQWUHV�UXQ�E\�
WKH� 'HSDUWPHQW� RI� &RPEDWWLQJ� ,UUHJXODU�0LJUDWLRQ� �'&,0�� XQGHU� WKH�0LQLVWU\� RI� ,QWHULRU�� RU�
GLUHFWO\�E\�DUPHG�JURXSV��%\�PLG�2FWREHU�� WKHUH�ZHUH�RYHU�������GHWDLQHHV�KHOG� LQ����FHQWUHV�
UXQ�E\�WKH�'&,0�DORQH���
)RUHLJQ� QDWLRQDOV� LQWHUYLHZHG� E\� 8160,/� UHSRUWHG� EHDWLQJV� DQG� ZKLSSLQJV�� LQFOXGLQJ� ZLWK�
PHWDO� URGV�� FDEOHV� DQG� VWLFNV�� VXVSHQVLRQ� LQ� FRQWRUWHG� SRVLWLRQV�� DQG� UDFLDO� DQG� RWKHU� YHUEDO�
LQVXOWV�� ,Q� VRPH� FHQWUHV�� ZRPHQ� ZHUH� VXEMHFWHG� WR� VWULS�VHDUFKHV�� LQFOXGLQJ� LQWUXVLYH� FDYLW\�
VHDUFKHV��E\�PDOH�JXDUGV��
)RUHLJQ� QDWLRQDOV� KDYH� EHHQ� KHOG� LQ� LQKXPDQ� GHWHQWLRQ� FRQGLWLRQV�� 'HWDLQHHV� ZHUH� RIWHQ�
FUDPPHG� LQ� RYHUFURZGHG� FHOOV�� ZLWKRXW� DQ\� RU� UHJXODU� DFFHVV� WR� IUHVK� DLU�� +\JLHQLF� DQG�
VDQLWDWLRQ� FRQGLWLRQV� ZHUH� GHSORUDEOH� ZLWK� GHWDLQHHV� VXIIHULQJ� IURP� LQDGHTXDWH� DFFHVV� WR�
ZDVKLQJ�DQG�VDQLWDU\�IDFLOLWLHV��,Q�PRVW�IDFLOLWLHV��GHWDLQHHV�ZHUH�RQO\�DOORZHG�RXW�RI�WKHLU�FHOOV�
WR� XVH� VDQLWDU\� IDFLOLWLHV� �XVXDOO\� WZLFH� D� GD\��� 2WKHUZLVH�� WKH\� ZHUH� FRQILQHG� WR� WKHLU� FHOOV��
XQOHVV�WKH\�ZHUH�IRUFHG� WR�GR�VRPH�PDQXDO�ZRUN�ZLWKRXW�UHPXQHUDWLRQ�� LQFOXGLQJ�FDU�ZDVKLQJ�
DQG�UHSDLU�ZRUNV��
,Q� FHQWUHV�� VXFK� DV�.DUDULP��QHDU�0LVUDWD�� XQGHU� WKH� FRQWURO�RI� WKH�'HSDUWPHQW�RI�&RPEDWWLQJ�
,UUHJXODU� 0LJUDWLRQ�� GHWDLQHHV� KDG� QR� DFFHVV� WR� SRWDEOH� ZDWHU�� 6KRUWDJHV� RI� IRRG� DQG� RWKHU�
QHFHVVLWLHV�� LQFOXGLQJ� WKRVH� OLQNHG� WR� SHUVRQDO� K\JLHQH� IXUWKHU� H[DFHUEDWHG� WKH� VLWXDWLRQ� RI�
GHWDLQHHV�� $V� D� UHVXOW� RI� SRRU� GHWHQWLRQ� FRQGLWLRQV�� VNLQ� GLVHDVHV� KDG� UHSRUWHGO\� VSUHDG� DW� DQ�
DODUPLQJ�UDWH��7KHUH�ZHUH�DOVR�UHSRUWV�RI�FKLOGELUWKV�LQVLGH�GHWHQWLRQ�IDFLOLWLHV�� OHDGLQJ�WR�SRVW�
QDWDO�FRPSOLFDWLRQV�DV�ZHOO�DV�FKLOG�GHDWKV�GXULQJ�ELUWK�RU�VRRQ�DIWHU��'HWDLQHHV�IDFHG�LQDGHTXDWH�
RU�QRQ�H[LVWHQW�DFFHVV�WR�PHGLFDO�FDUH��
7KRXVDQGV�RI�PLJUDQWV��DV\OXP�VHHNHUV�DQG�UHIXJHHV�XQGHUWRRN�GDQJHURXV�DQG�IUHTXHQWO\�GHDGO\�
MRXUQH\V�DFURVV�WKH�0HGLWHUUDQHDQ�6HD�LQ�XQVHDZRUWK\�ERDWV��)URP�-DQXDU\�WR�-XQH��RYHU��������
QHZ�DUULYDOV�ZHUH�UHJLVWHUHG�LQ�,WDO\�DORQH����2YHU�������SHRSOH�ZHUH�EHOLHYHG�WR�KDYH�SHULVKHG�
LQ�WKH�0HGLWHUUDQHDQ�HQ�URXWH�WR�(XURSH�IURP�/LE\D�LQ�WKH�FRXUVH�RI��������
0DQ\�PLJUDQWV�� DV\OXP�VHHNHUV� DQG� UHIXJHHV� EHFDPH� YLFWLPV� RI� EUXWDO� YLROHQFH�� FRHUFLRQ� DQG�
DEXVH� SHUSHWUDWHG� E\� VPXJJOHUV� DORQJ� VPXJJOLQJ� URXWHV�� DV� ZHOO� DV� LQ� VR�FDOOHG� ³FRQQHFWLRQ�
KRXVHV´��ZKHUH�WKH\�DZDLW�GHSDUWXUH�WR�(XURSH��0DQ\�UHSRUWHG�WRUWXUH�LQWHQGHG�WR�H[WUDFW�PRUH�
PRQH\�IURP�WKHLU�IDPLOLHV��LQ�ZKDW�DSSHDUHG�WR�EH�FRRUGLQDWHG�DFWLRQ�IURP�FULPLQDO�JDQJV�EDVHG�
LQ� FRXQWULHV� RI� RULJLQ� DV� ZHOO� DV� WUDQVLW�� 2WKHUV� UHSRUWHG� UHJXODU� YHUEDO� DQG� SK\VLFDO� DEXVH�
WULJJHUHG�E\�UHTXHVWV�IRU�IRRG�RU�XVH�RI�SKRQHV��RU�VLPSO\�IRU�PDNLQJ�³WRR�PXFK�QRLVH´���

���6HH�KWWS���ZZZ�XQKFU�RUJ�������F���KWPO�
���6HH�KWWS���UHOLHIZHE�LQW�UHSRUW�LWDO\�PHGLWHUUDQHDQ�PLJUDQW�DUULYDOV�GHDWKV�VHD�VRDU�
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$�QXPEHU�RI�PLJUDQWV�DQG�DV\OXP�VHHNHUV�ZKR�UHPDLQHG�LQ�³FRQQHFWLRQ�KRXVHV´�LQ�=XZDUD��IRU�
SHULRGV�ODVWLQJ�XS�WR�D�PRQWK��EHWZHHQ�0DUFK�DQG�$SULO�������VDLG�WKH\�ZHUH�JLYHQ�OLWWOH�IRRG�IRU�
WKH� DSSDUHQW� SXUSRVH� RI� PDNLQJ� WUDYHOOHUV� ORVH� ZHLJKW�� 7KH\� DOVR� FRPSODLQHG� DERXW� UHJXODU�
LQVXOWV�� EHDWLQJV�� DQG� LQDGHTXDWH� DFFHVV� WR� VDQLWDWLRQ� IDFLOLWLHV�� LQ� VRPH� SODFHV� OLPLWHG� WR� RQH�
WRLOHW� IRU�����SHUVRQV��6RPH�DOVR� UHSRUWHG� WKDW�ZRPHQ�ZHUH� WDNHQ�DZD\� DW� QLJKW� DQG� VH[XDOO\�
DEXVHG��$UPHG�VPXJJOHUV�KDYH�IRUFHG�PLJUDQWV�DQG�DV\OXP�VHHNHUV�WR�ERDUG�RYHUFURZGHG�ERDWV�
DQG�WUDYHO�EHORZ�GHFN�LQ�RYHUKHDWHG�HQJLQH�URRPV�ZLWKRXW�ZDWHU�RU�YHQWLODWLRQ��
0DQ\�PLJUDQWV�ZRUNLQJ�RQ�D�FDVXDO�EDVLV�FRPSODLQHG�RI�QRW�EHLQJ�SDLG�E\� WKHLU�HPSOR\HUV�RU�
EHLQJ�SDLG� OHVV� WKDQ� WKH� DJUHHG�VXPV��0RVW�6XE�6DKDUDQ�$IULFDQ� DV\OXP�VHHNHUV� DQG�PLJUDQWV�
LQWHUYLHZHG�E\�8160,/�DOVR�UHSRUWHG�KDYLQJ�WKHLU�PRQH\�URXWLQHO\�VWROHQ�LQ�WKH�VWUHHW�DW�JXQ�
SRLQW�RU�NQLIH�SRLQW��JHQHUDOO\�E\�LQGLYLGXDOV�LQ�FLYLOLDQ�GUHVV��7KH\�GLG�QRW�UHSRUW�WKH�LQFLGHQWV�
WR�WKH�SROLFH�IHDULQJ�DUUHVW�DQG�IXUWKHU�DEXVH�LQ�WKH�JHQHUDO�FOLPDWH�RI�ODZOHVVQHVV�LQ�WKH�FRXQWU\���
$�QXPEHU�RI�IRUHLJQ�QDWLRQDOV�DOVR�FRPSODLQHG�RI�DEXVHV�VXIIHUHG�DW�WKH�KDQGV�RI�SROLFH�RXWVLGH�
WKH�FRQWH[W�RI�GHWHQWLRQ�� LQFOXGLQJ�WKH�XQQHFHVVDU\�XVH�RI�IRUFH�DQG�ILUHDUPV��$FFRUGLQJ�WR�WKH�
WHVWLPRQ\�RI�D����\HDU�ROG�PDQ�IURP�1RUWK�'DUIXU��LQ�$SULO�������DUPHG�PHQ�LQ�SROLFH�XQLIRUP�
ILUHG� DW���� IRUHLJQ�QDWLRQDOV�DW� D�JDWKHULQJ�SRLQW� IRU�FDVXDO�ZRUNHUV�RQ� WKH� VLGH�RI� WKH� URDG� LQ�
6XUPDQ��+H�FODLPHG�WKDW�SROLFH�ILUHG�LPPHGLDWHO\��ZLWKRXW�HYHQ�DVNLQJ�WKHP�WR�GLVSHUVH�ILUVW���
2WKHU� IRUHLJQ� QDWLRQDOV� KDG� EHHQ� WDNHQ� RQ� VXVSLFLRQ� RI� HQJDJLQJ� LQ� DUPHG� KRVWLOLWLHV� RU�
VXSSRUWLQJ� ³WHUURULVP´�� 7KH\� ZHUH� KHOG� ZLWKRXW� DSSHDULQJ� LQ� IURQW� RI� MXGLFLDO� DXWKRULWLHV� DQG�
ZHUH�DOOHJHGO\�VXEMHFWHG�WR�WRUWXUH�RU�RWKHU�LOO�WUHDWPHQW��8160,/�GRFXPHQWHG�FDVHV�RI�IRUHLJQ�
QDWLRQDOV�VXVSHFWHG�RI�LQYROYHPHQW�LQ�³WHUURULVP´�ZKR�UHSRUWHG�EHLQJ�WRUWXUHG�LQ�HDVWHUQ�/LE\D�
DV�ZHOO�DV�DO�=DZL\D��
(YHQ� GLSORPDWLF� UHSUHVHQWDWLYHV� KDYH� QRW� EHHQ� VSDUHG� IURP� DUELWUDU\� DUUHVW�� )RU� LQVWDQFH�� D�
FRQVXODU� UHSUHVHQWDWLYH� RI� DQ�$IULFDQ� FRXQWU\� LQ� /LE\D�ZDV� GHWDLQHG� IRU� D� GD\� DORQJ�ZLWK� KLV�
GULYHU�LQ�*HUQDGD�3ULVRQ�RQ���$SULO�������+H�ZDV�DSSDUHQWO\�YLVLWLQJ�WKH�SULVRQ�WR�DVFHUWDLQ�WKH�
VLWXDWLRQ�RI�KLV�FRXQWU\¶V�QDWLRQDOV�KHOG�WKHUH��0HGLD�VRXUFHV�TXRWHG�RIILFLDOV�LQ�3ULPH�0LQLVWHU¶V�
DO�7KLQQL¶V� *RYHUQPHQW� FODLPLQJ� WKDW� WKH� &RQVXO� KDG� PDGH� YLVLWV� WR� ³WKH� HDVWHUQ� SDUW� RI� WKH�
FRXQWU\�ZLWKRXW�SHUPLVVLRQ�IURP�WKH�/LE\DQ�)RUHLJQ�0LQLVWU\���,Q�7ULSROL�����7XQLVLDQ�FRQVXODU�
UHSUHVHQWDWLYHV�ZHUH�DEGXFWHG�E\�DQ�DUPHG�JURXS�RQ����-XQH��7KH\�ZHUH�DOO� UHOHDVHG�ZLWKLQ�D�
ZHHN��DQG�OHIW�WKH�FRXQWU\��

������ $WWDFNV�RQ�KXPDQ�ULJKWV�GHIHQGHUV��KXPDQLWDULDQ�ZRUNHUV�DQG�PHGLD�SURIHVVLRQDOV�

7KH�VSDFH�IRU�GHEDWH�DQG�FLYLF�DFWLRQ�LQ�/LE\D�FRQWLQXHG�WR�VKULQN�GXULQJ�WKH�UHSRUWLQJ�SHULRG��
ZLWK� PDQ\� RI� WKH� LQWHUORFXWRUV� RI� 8160,/� GHVFULELQJ� WKH� JHQHUDO� FOLPDWH� DV� UHSUHVVLYH� DQG�
LQWROHUDQW� RI� DQ\� FULWLFLVP� RI� WKRVH� LQ� GH� IDFWR� FRQWURO� RI� DQ\� JLYHQ� UHJLRQ� RI� /LE\D�� $UPHG�
JURXSV�DFURVV�WKH�SROLWLFDO��WULEDO�DQG�JHRJUDSKLF�VSHFWUXP�KDYH�WDUJHWHG�KXPDQ�ULJKWV�GHIHQGHUV��



���

RWKHU� FLYLO� VRFLHW\� DFWLYLVWV� DQG�PHGLD� SURIHVVLRQDOV�ZLWK� WRWDO� LPSXQLW\�� UHVXOWLQJ� LQ� D� VHYHUH�
LPSDFW� RQ� WKH� HQMR\PHQW� RI� WKH� ULJKWV� WR� IUHHGRP�RI� H[SUHVVLRQ� DQG� DVVRFLDWLRQ� DQG�� LQ� VRPH�
FDVHV�� VHOI�FHQVRUVKLS� UHPLQLVFHQW� RI� WKH� WLPH�XQGHU� WKH�4DGKDIL� UHJLPH�� /LWWOH� UHPDLQV� RI� WKH�
QDVFHQW�YLEUDQW�PHGLD�DQG�FLYLO�VRFLHW\�ODQGVFDSH�WKDW�EHJDQ�WR�HPHUJH�IROORZLQJ�WKH������DUPHG�
FRQIOLFW���
7R� KLJKOLJKW� WKH� VLWXDWLRQ�� 8160,/� DQG� 2+&+5� SXEOLVKHG� D� UHSRUW �� �RQ� ��� 0DUFK� �����
GRFXPHQWLQJ�SK\VLFDO�DQG�YHUEDO�DVVDXOWV��DUELWUDU\�GHWHQWLRQ��FORVXUH�RI�FLYLO�VRFLHW\�RIILFHV�DQG�
GHDWK�WKUHDWV�IDFLQJ�KXPDQ�ULJKWV�GHIHQGHUV�LQ�/LE\D��0DQ\�LQGHSHQGHQW�KXPDQ�ULJKWV�GHIHQGHUV�
KDYH�IOHG�WKH�FRXQWU\��KDYH�IDOOHQ�VLOHQW�RU�RSHUDWH�XQGHUJURXQG�DW�JUHDW�ULVN�WR�WKHPVHOYHV�DQG�
WKHLU�IDPLOLHV��9LROHQW�DWWDFNV�DJDLQVW�KXPDQ�ULJKWV�GHIHQGHUV�KDYH�FRQWLQXHG�VLQFH���
7KH�%HQJKD]L�RIILFHV�RI�WKH�1DWLRQDO�&RXQFLO�RQ�&LYLO�/LEHUWLHV�DQG�+XPDQ�5LJKWV��1&&/+5���
WKH�QDWLRQDO�KXPDQ�ULJKWV�LQVWLWXWLRQ�RI�/LE\D��ZHUH�UDLGHG�RQ����0DUFK�������$Q�HPSOR\HH�RI�
WKH�%HQJKD]L�EUDQFK��ZKR�VDLG�WKDW�WKH�LQVWLWXWLRQ¶V�DFWLYLWLHV�LQ�%HQJKD]L�KDG�EHHQ�IUR]HQ�VLQFH�
2FWREHU� ������ UHSRUWHG� VXUYLYLQJ� DQ� DVVDVVLQDWLRQ� DWWHPSW� LQ� -DQXDU\�� 7KH� 1&&/+5�
KHDGTXDUWHUV�LQ�7ULSROL�KDG�EHHQ�FORVHG�VLQFH�1RYHPEHU�������7KH�LQVWLWXWLRQ�LWVHOI�ZDV�DIIHFWHG�
E\� WKH�SROLWLFDO�SRODUL]DWLRQ��7KH�+RXVH�RI�5HSUHVHQWDWLYHV�GLG�QRW�DSSRLQW�D�QHZ�ERDUG�RI� WKH�
1&&/+5�ZKHQ�WKH�WHUP�RI�&RXQFLO�H[SLUHG�DW�WKH�HQG�RI�������DV�SHU�/DZ���RI������UHJXODWLQJ�
WKH�1&&/+5��,Q�FRQWUDVW��LQ�0DUFK��WKH�7ULSROL�EDVHG�*HQHUDO�1DWLRQDO�&RQJUHVV�DQQRXQFHG�WKH�
DSSRLQWPHQW�RI�D�QHZ�ERDUG��DOWKRXJK�LW�KDV�QRW�EHHQ�UHFRJQL]HG�E\�D�QXPEHU�RI�DFWRUV�ZLWKLQ�
WKH�LQWHUQDWLRQDO�FRPPXQLW\���
+XPDQLWDULDQ� ZRUNHUV�� 0RKDPHG� DO�0RQVHI� $OL� DO�6KD¶ODOL� DQG� :DOLG� 5DPDGDQ� 6KDOKXE��
UHPDLQHG� LQ� FDSWLYLW\�� ZLWK� RQO\� OLPLWHG� WHOHSKRQH� FRQWDFW� ZLWK� WKH� RXWVLGH� ZRUOG� VLQFH� WKHLU�
DEGXFWLRQ�RQ���-XQH��6HYHQ�VWDII�PHPEHUV�RI�6KDLNK�7DKHU�$]]DZ\�&KDULW\�2UJDQL]DWLRQ��ZHUH�
DEGXFWHG��ZKLOH�WUDYHOOLQJ�LQ�D�KXPDQLWDULDQ�FRQYR\�WR�GLVWULEXWH�QRQ�IRRG�LWHPV�LQ�VRXWKZHVWHUQ�
/LE\D��7KH�RUJDQL]DWLRQ�LV�EDVHG�LQ�DO�=DZL\D��DQG�KDG�EHHQ�DQ�LPSOHPHQWLQJ�SDUWQHU�RI�8QLWHG�
1DWLRQV� KXPDQLWDULDQ� DJHQFLHV� DQG� RWKHU� LQWHUQDWLRQDO� RUJDQL]DWLRQV�� 7KH� VWDII�PHPEHUV�ZHUH�
VWRSSHG�DW�JXQ�SRLQW�E\�DQ�DUPHG�JURXS�EHOLHYHG�WR�EHORQJ�WR�WKH�0DJDUKD�WULEH�LQ�WKH�WRZQ�RI�
DO�6KHZHLULI� ORFDWHG� VRPH� ���� NLORPHWUHV� VRXWK� RI� 7ULSROL�� 7KH\� ZHUH� WDNHQ� WR� D� ORFDO� IDUP�
ZKHUH�WKH\�ZHUH�DSSDUHQWO\�EHDWHQ�DQG�RWKHUZLVH�LOO�WUHDWHG�E\�DUPHG�PHQ��)LYH�VWDII�PHPEHUV�
ZHUH�VXEVHTXHQWO\�UHOHDVHG�DQG�WZR�UHPDLQ�GHWDLQHG��DSSDUHQWO\�IRU�WKH�SXUSRVH�RI�H[FKDQJLQJ�
WKHP� IRU� D�0DJDUKD� IRUPHU�PLOLWDU\� RIILFHU�ZKR�KDG� VHUYHG� WKH�4DGKDIL� UHJLPH� DQG�ZKR�KDG�
EHHQ� KHOG� LQ� DO�=DZL\D� VLQFH� ������ 8160,/� KDV� EHHQ� FDOOLQJ� IRU� WKHLU� LPPHGLDWH� DQG�
XQFRQGLWLRQDO�UHOHDVH���

���6HH�2+&+5�DQG�8160,/��+XPDQ�5LJKWV�'HIHQGHUV�XQGHU�$WWDFN�����0DUFK������DYDLODEOH�DW��
KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�&RXQWULHV�/<�+XPDQ5LJKWV'HIHQGHUV/LE\D�SGI�
���6HH�
KWWS���XQVPLO�XQPLVVLRQV�RUJ�'HIDXOW�DVS["WDELG ����	FWO 'HWDLOV	PLG ����	,WHP,' �������	ODQJXDJH HQ
�86�
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'XULQJ� WKH� UHSRUWLQJ� SHULRG�� MRXUQDOLVWV� DQG� RWKHU�PHGLD� SURIHVVLRQDOV� DFURVV� /LE\D�ZHUH� DOVR�
VXEMHFWHG� WR� DWWDFNV�� LQFOXGLQJ� DEGXFWLRQV�� WRUWXUH� DQG� RWKHU� LOO�WUHDWPHQW�� WKUHDWV� DQG�
LQWLPLGDWLRQ�DJDLQVW� WKHP�RU�WKHLU�IDPLOLHV��8160,/�KDV�UHFHLYHG�UHSRUWV�RI�IHPDOH�MRXUQDOLVWV�
EHLQJ� VXEMHFWHG� WR� VH[XDO� KDUDVVPHQW� DQG� WKUHDWV�� 6HYHUDO� MRXUQDOLVWV� DQG�PHGLD� SURIHVVLRQDOV�
KDYH� IOHG� WKH� FRXQWU\�� 6RPH� KDYH� FRQWLQXHG� WR� UHFHLYH� WKUHDWV� RQ� VRFLDO� PHGLD� RU� YLD� WH[W�
PHVVDJHV�HYHQ�ZKHQ�DEURDG��
2Q� ��� $SULO� ������ D� ���\HDU�ROG� PHGLD� SURIHVVLRQDO� DQG� RZQHU� RI� D� WHOHYLVLRQ� SURGXFWLRQ�
FRPSDQ\� LQ�%HQJKD]L��ZDV�VKRW�DQG�NLOOHG� LQ�KLV�RIILFH�E\�DUPHG�PHQ��VXVSHFWHG�RI�DIILOLDWLRQ�
ZLWK�WKH�%56&��8160,/�KDV�UHFHLYHG�UHSRUWV�VXJJHVWLQJ�WKDW�WKDW�KH�ZDV�DVVDVVLQDWHG�GXH�WR�KLV�
ZRUN�SUHSDULQJ�UHSRUWV�DERXW�FODVKHV�LQ�%HQJKD]L�ZKLFK�ZHUH�XVHG�E\�VHYHUDO�VDWHOOLWH�WHOHYLVLRQ�
FKDQQHOV���
2Q� ��� $SULO�� WKH� 'HSXW\� 0LQLVWHU� RI� -XVWLFH� WROG� 8160,/� WKDW� ILYH� GHWDLQHG� LQGLYLGXDOV�
³FRQIHVVHG´�WR�WKH�NLOOLQJ�RI�VHYHQ�MRXUQDOLVWV�LQ�WZR�VHSDUDWH�LQFLGHQWV��7KH�YLFWLPV�ZHUH�QDPHG�
DV�%DUTXD�79�FUHZ�PHPEHUV�.KDOHG�DO�+XPHLO��<RXQLV�DO�6DO��$EGXO�6DODP�DO�.DKOD��<RXVHI�
DO�*DPRXGL�� DQG�0RKDPHG� -DODO� �DQ� (J\SWLDQ� QDWLRQDO��� ZKR� KDG� EHHQ�PLVVLQJ� VLQFH�$XJXVW�
������ DQG� WZR� 7XQLVLDQ� MRXUQDOLVWV� 6RXILDQH� &KRXUDEL� DQG� 1DGKLU� (O�.WDUL�� PLVVLQJ� VLQFH�
6HSWHPEHU� ������ 1R� HYLGHQFH� RI� WKH� NLOOLQJV� ZDV� SURYLGHG� DV� 3ULPH� 0LQLVWHU� DO�7KLQQL¶V�
JRYHUQPHQW�FODLPHG�LQLWLDOO\�WKDW�WKH�ERGLHV�ZHUH�EXULHG�LQ�DQ�DUHD�XQGHU�WKH�FRQWURO�RI�H[WUHPLVW�
DUPHG�JURXSV�IURP�'HUQD���
0HGLD�SURIHVVLRQDOV�FRQWLQXHG�WR�UHSRUW�UHFHLYLQJ�GHDWK�WKUHDWV�HLWKHU�LQ�SHUVRQ��YLD�WH[W�PHVVDJH�
RU�RQ�WKHLU�VRFLDO�PHGLD�SDJHV��ZKLOH�LQ�/LE\D�RU�DIWHU�KDYLQJ�IOHG�DEURDG��)RU�LQVWDQFH��D�PHGLD�
SURIHVVLRQDO�IURP�7ULSROL�ZDV�DSSURDFKHG�E\�D�JURXS�RI�PDVNHG�DUPHG�PHQ�LQ�XQLIRUP�LQ�IURQW�
RI�KLV�KRPH�RQ����$SULO�������2QH�KHOG�D�JXQ�WR�KLV�QHFN�ZDUQLQJ�³\RX�ZLOO�EH�NLOOHG�� LI�\RX�
GRQ¶W�VWRS�FRYHULQJ�FODVKHV�LQ�7ULSROL´��+H�WROG�8160,/�WKDW�KH�KDG�EHHQ�WKUHDWHQHG�QXPHURXV�
WLPHV�VLQFH�$XJXVW������E\�DUPHG�JURXSV�VXSSRUWLQJ�/LE\DQ�'DZQ���
'XULQJ� WKH�UHSRUWLQJ�SHULRG��8160,/�GRFXPHQWHG� WKH�DEGXFWLRQ�DQG�FRQWLQXHG�GHWHQWLRQ�RI�D�
QXPEHU�RI�PHGLD�SURIHVVLRQDOV�� ,Q�VRPH�FDVHV�� LW�ZDV�GLIILFXOW� WR�DVFHUWDLQ�ZKHWKHU� WKH�PRWLYH�
EHKLQG� WKH� DEGXFWLRQ�ZDV� OLQNHG� WR� WKH� LQGLYLGXDOV¶�PHGLD� ZRUN� RU� WR� WKHLU� WULEDO� RU� SROLWLFDO�
DIILOLDWLRQV��1RQHWKHOHVV��DWWDFNV�DJDLQVW�PHGLD�SURIHVVLRQDOV��UHJDUGOHVV�RI�WKH�PRWLYH�KDYH�KDG�D�
FULSSOLQJ�HIIHFW�RQ�IUHHGRP�RI�WKH�PHGLD�DQG�PRUH�EURDGO\�IUHHGRP�RI�H[SUHVVLRQ��$PRQJ�FDVHV�
GRFXPHQWHG�E\�8160,/�ZDV�WKH�GHWHQWLRQ�RI�D�IRUPHU�FRUUHVSRQGHQW�ZLWK�D�/LE\D�79�VWDWLRQ�
DEGXFWHG� DORQJ�ZLWK� WZR� UHODWLYHV� IURP���� )HEUXDU\� ����� WR� ��0DUFK�� 7KH\�ZHUH� KHOG� DW� WKH�
%LUVLV� GHWHQWLRQ� IDFLOLW\� XQWLO� �� 0DUFK�� ZKHUH� WKH\� ZHUH� UHSRUWHGO\� VXEMHFWHG� WR� WRUWXUH�� RQ�
VXVSLFLRQ�RI�VXSSRUWLQJ�WKH�%56&���
:RPHQ�PHGLD�SURIHVVLRQDOV�IDFHG�DGGLWLRQDO�ULVNV�RI�VH[XDO�KDUDVVPHQW�DQG�WKUHDWV�RI�D�VH[XDO�
QDWXUH��DV�ZHOO�DV�FULWLFLVP�IRU�WKHLU�DSSHDUDQFHV��$�WHOHYLVLRQ�SURJUDPPH�SUHVHQWHU�KDG�UHFHLYHG�
WKUHDWHQLQJ�PHVVDJHV� RQ� KHU� VRFLDO�PHGLD� SDJHV�ZDUQLQJ� KHU� WR� VWRS�ZRUNLQJ� IRU� WKH� FKDQQHO��
ZKLFK� LV� NQRZQ� IRU� LWV� VXSSRUW� RI� 2SHUDWLRQ� 'LJQLW\�� DQG� WR� VWRS� DSSHDULQJ� XQYHLOHG�� 2Q� ���
)HEUXDU\�������WKH�SKRWRV�RI����ZRPHQ�LQFOXGLQJ�MRXUQDOLVWV��DFWLYLVWV�DQG�SROLWLFDO�ILJXUHV�ZHUH�



���

FLUFXODWHG�RQ�VRFLDO�PHGLD�SDJHV��DSSDUHQWO\�E\�WKH�³5HYROXWLRQDULHV¶�2SHUDWLRQ�5RRP´�RI�/LE\D�
'DZQ��7KH\�LQFOXGHG�LQIODPPDWRU\�FDSWLRQV�ZKLFK�LPSOLHG�WKDW�WKH\�ZHUH�XQLWHG�LQ�WKHLU�VXSSRUW�
IRU� 2SHUDWLRQ� 'LJQLW\� DQG� WKDW� WKH\� KDG� ³XQ�,VODPLF´� DWWLUH�� 6HYHUDO� RI� WKH� ZRPHQ� IHDWXUHG�
UHSRUWHG�UHFHLYLQJ�SHUVLVWHQW�WKUHDWV��DQG�D�QXPEHU�KDYH�VLQFH�OHIW�/LE\D���

� ��� $GPLQLVWUDWLRQ�RI�MXVWLFH��

'XULQJ� WKH� UHSRUWLQJ� SHULRG�� WKH� MXVWLFH� V\VWHP� FRQWLQXHG� WR� EH� VHYHUHO\� KDPSHUHG� GXH� WR�
RQJRLQJ�ILJKWLQJ�DQG�LQVHFXULW\��&RXUWV�KDYH�QRW�EHHQ�IXQFWLRQLQJ�LQ�6LUWH��'HUQD�DQG�%HQJKD]L�
VLQFH�������$OWKRXJK�RQ����-XQH�������MXGJHV�DQG�SURVHFXWRUV�DW�WKH�&RXUW�RI�6RXWK�%HQJKD]L�
GHFLGHG� WR� UHDFWLYDWH� WKH� ZRUN� RI� WKH� &RXUW�� LW� LV� XQFOHDU� ZKHWKHU� WKHLU� ZRUN� KDG� DFWXDOO\�
UHVXPHG��7KH�&RXUW�KDG�LQLWLDOO\�VXVSHQGHG�LWV�DFWLYLWLHV� LQ�)HEUXDU\�������DIWHU�D�ERPE�DWWDFN�
SXW�WKH�EXLOGLQJ�RXW�RI�XVH��7KH�&RXUW�RI�1RUWK�%HQJKD]L��WKH�RWKHU�FRXUW� LQ�WKH�FLW\��UHPDLQHG�
FORVHG��GXH�WR�ILJKWLQJ�QHDU�WKH�EXLOGLQJ���
-XGJHV�� SURVHFXWRUV�� DQG� ODZ� HQIRUFHPHQW� RIILFLDOV� KDYH� FRQWLQXHG� WR� IDFH� YLROHQW� DWWDFNV� DQG�
WKUHDWV�� 7KH� /LE\DQ� -XGJHV� $VVRFLDWLRQ� UHSRUWHG� WKH� DEGXFWLRQ� RI� D� MXGJH� DW� WKH� DO�.KRPV�
$SSHDO�&RXUW��RQ����-XO\��IURP�D�FKHFNSRLQW�QHDU�+DUDZD��D�FLW\�XQGHU�WKH�FRQWURO�RI�D�/LE\DQ�
DUPHG�JURXS�SOHGJLQJ�DOOHJLDQFH� WR� ,6,/��2Q���$XJXVW��KLV�ERG\�EHDULQJ�JXQVKRW�ZRXQGV�ZDV�
EURXJKW� WR� WKH�PRUJXH� LQ�0LVUDWD��$PRQJ� WKRVH� VWLOO�PLVVLQJ� LV� D� SXEOLF� SURVHFXWRU� IURP� WKH�
6RXWK�&RXUW�RI�%HQJKD]L�$EGHO�1DVVHU�DO�-DUXVKL����$�PLOLWDU\�SURVHFXWRU�DOVR�UHPDLQV�GHWDLQHG�
DSSDUHQWO\� ZLWKRXW� FKDUJH� E\� WKH� *HQHUDO� ,QWHOOLJHQFH� LQ� WKH� HDVWHUQ� FLW\� RI� 0DUM� DOOLHG� WR�
2SHUDWLRQ�'LJQLW\��DIWHU�EHLQJ� WDNHQ� LQWR�FXVWRG\�RQ����2FWREHU�DQG�VSHQGLQJ�VRPH� IRXU�GD\V�
KHOG�E\�DUPHG�JURXSV�LQ�7XNUD���
2Q���� -XO\�� LQ� DQ� LQFLGHQW� LOOXVWUDWLQJ� WKH�EUHDNGRZQ�RI� ODZ�DQG�RUGHU� LQ�/LE\D�� WZR�RIILFLDOV�
IURP� WKH� 'HSDUWPHQW� RI� &RPEDWWLQJ� ,UUHJXODU� 0LJUDWLRQ� LQ� SROLFH� XQLIRUP� ZHUH� VWRSSHG� DW� D�
FKHFNSRLQW�E\� DQ� DUPHG�JURXS� IURP�:DUVKDIDQD� DQG� WDNHQ� WR� LWV� EDVH� LQ� DO�0D\D��2QH�RI� WKH�
DEGXFWHG�PHQ��'LUHFWRU�RI�WKH�6XUPDQ�GHWHQWLRQ�IDFLOLW\�&RORQHO�,EUDKLP�$OPDNK]RP\��UHSRUWHG�
EHDWLQJV� LQFOXGLQJ� ZLWK� ULIOH� EXWWV� DQG� LQVXOWV�� +H� FODLPHG� WKDW� WKH� DVVDLODQWV� H[SUHVVHG� WKHLU�
RSSRVLWLRQ�WR�WKH�SUHVHQFH�RI�SROLFH�LQ�WKHLU�DUHD�DQG�VRXJKW� WR�H[FKDQJH�WKHP�IRU�:DUVKDIDQD�
GHWDLQHHV��7KHLU�FDU�DQG�RWKHU�SHUVRQDO�SURSHUW\�ZHUH�FRQILVFDWHG��7KH\�ZHUH�IUHHG�WKH�QH[W�GD\��
7KH� MXGLFLDU\� KDV� DOVR� EHHQ� DIIHFWHG� E\� WKH� SROLWLFDO� SRODUL]DWLRQ� DQG� VWUXJJOH� IRU� FRQWURO� RI�
JRYHUQPHQW�LQVWLWXWLRQV��2Q����0D\��WKH�*HQHUDO�1DWLRQDO�&RQJUHVV�LVVXHG�GHFLVLRQ�QR����������
DSSRLQWLQJ� -XGJH�0RKDPHG�$O�*DPXGL� $O�+DIL� DV� 3UHVLGHQW� RI� WKH� 6XSUHPH� &RXUW�� DIWHU� WKH�
LQFXPEHQW�SUHVLGHQW�GHFLGHG�WR�UHWLUH���

���6HH�VHFWLRQ�RQ�$EGXFWLRQ��GHWHQWLRQ��WRUWXUH�IRU�IXUWKHU�LQIRUPDWLRQ�
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'XH� WR� WKH� FROODSVH� RI� WKH� FULPLQDO� MXVWLFH� V\VWHP� LQ� SDUWV� RI� WKH� FRXQWU\�� YLFWLPV� KDYH� OLWWOH�
DYHQXH� WR� VHHN� SURWHFWLRQ� DQG� UHPHG\� DPLGVW� WRWDO� LPSXQLW\�� (YHQ� LQ� WKRVH� UDUH� FDVHV� ZKHUH�
SROLFH� UHSRUWV� KDG� EHHQ� ILOHG�� OLWWOH� DFWLRQ� ZDV� WDNHQ� WR� RSHQ� SURPSW�� WKRURXJK�� HIIHFWLYH��
LPSDUWLDO�� DQG� LQGHSHQGHQW� LQYHVWLJDWLRQV� DQG� WR� EULQJ� SHUSHWUDWRUV� WR� MXVWLFH�� 7R� WKH� EHVW�
NQRZOHGJH�RI�8160,/��QR�SHUSHWUDWRU�EHORQJLQJ� WR�DQ�DUPHG�JURXS�KDV�EHHQ�FRQYLFWHG�VLQFH�
�������
2Q����-XO\�� WKH�7ULSROL�&RXUW�RI�$VVL]H�LVVXHG�LWV�YHUGLFW� LQ�WKH�WULDO�DJDLQVW����VHQLRU�4DGKDIL�
UHJLPH�RIILFLDOV�RQ�FKDUJHV� OLQNHG� WR�FULPHV�FRPPLWWHG�GXULQJ� WKH������FRQIOLFW��6DLI�DO�,VODP�
4DGKDIL��IRUPHU�LQWHOOLJHQFH�FKLHI�$EGXOODK�DO�6HQXVVL����WKH�ODVW�SULPH�PLQLVWHU�RI�WKH�4DGKDIL�
UHJLPH�� DO�%DJKGDGL� DO�0DKPXGL� DQG� VL[� RWKHU� GHIHQGDQWV� ZHUH� VHQWHQFHG� WR� GHDWK� E\� ILULQJ�
VTXDG��(LJKW�RWKHUV� UHFHLYHG�VHQWHQFHV�RI� OLIH� LPSULVRQPHQW��7KH�UHPDLQGHU�RI� WKRVH�FRQYLFWHG�
ZHUH� VHQWHQFHG� WR� EHWZHHQ� ILYH� DQG� ��� \HDU� SULVRQ� WHUPV�� 8160,/� KDV� H[SUHVVHG� VHULRXV�
FRQFHUQV� WKDW� SURFHHGLQJV� IHOO� VKRUW� RI� LQWHUQDWLRQDO� IDLU� WULDO� VWDQGDUGV�� 7KH� ULJKW� WR� DGHTXDWH�
GHIHQVH�ZDV�QRW�XSKHOG��FRPSODLQWV�RI�WRUWXUH�E\�D�QXPEHU�RI�GHIHQGDQWV�ZHUH�QRW�LQYHVWLJDWHG��
DQG� SURVHFXWLRQ� UHOLHG� VROHO\� RQ� WKH� FDVH� ILOH� DV� HYLGHQFH�� ZLWKRXW� SUHVHQWLQJ� ZLWQHVVHV� RU�
GRFXPHQWV�LQ�RSHQ�FRXUW�����
)ROORZLQJ� WKH� YHUGLFW�� SURWHVWV� DQG� RWKHU� XQUHVW� EURNH� RXW� LQ� D� QXPEHU� RI� /LE\DQ� FLWLHV� IURP�
ZKHUH� WKH� GHIHQGDQWV� KDLOHG� RU� KDG� WULEDO� OLQNV�� ,Q� 6LUWH�� DW� OHDVW� WKUHH� SURWHVWHUV�ZHUH� LQMXUHG�
ZKHQ� ILJKWHUV� IURP� WKH� /LE\DQ� DUPHG� JURXS� SOHGJLQJ� DOOHJLDQFH� WR� ,6,/� EURNH�XS� D�
GHPRQVWUDWLRQ�DJDLQVW�WKH�YHUGLFW�LQ�WKH�$ERX�+DGL�QHLJKERXUKRRG��XVLQJ�OLYH�DPPXQLWLRQ��7KH�
SURWHVWHUV�ZHUH�DSSDUHQWO\�DOVR�DUPHG���
2Q� ��� -XO\�� /LE\DQ� PHGLD� UHSRUWHG� WKDW� WKH� +RXVH� RI� 5HSUHVHQWDWLYHV� KDG� SDVVHG� D� JHQHUDO�
$PQHVW\�/DZ��ZLWKRXW�FRQVXOWDWLRQ�ZLWK�UHOHYDQW�VWDNHKROGHUV�RU�WKH�SXEOLF��JUDQWLQJ�LPPXQLW\�
IURP�SURVHFXWLRQ� IRU� FULPHV�� FRPPLWWHG� VLQFH� WKH� DGRSWLRQ�RQ� D� VLPLODU� DPQHVW\� ODZ� LQ�������
&HUWDLQ� FDWHJRULHV� RI� FULPHV�� LQFOXGLQJ� UDSH� DQG� VH[XDO� DVVDXOW�� KRPLFLGH� EDVHG� RQ� LGHQWLW\��
DEGXFWLRQ�� WRUWXUH�� FRUUXSWLRQ� DQG� KXGXG� FULPHV �� DUH� H[FOXGHG�� 1RQHWKHOHVV�� 8160,/� LV�
FRQFHUQHG� WKDW� WKH� ODZ�PD\� OHDG� WR� IXUWKHU� HQWUHQFKPHQW� RI� LPSXQLW\�� DV� QRW� DOO� FULPHV� XQGHU�
LQWHUQDWLRQDO�ODZ�DUH�H[FOXGHG�IURP�WKH�DPQHVW\����

���,Q�������WKH�,QWHUQDWLRQDO�&ULPLQDO�&RXUW�LVVXHG�DUUHVW�ZDUUDQWV�DQG�UHTXHVWHG�WKH�WUDQVIHU�RI�$EGXOODK�DO�6HQXVVL�DQG�6DLI�DO�
,VODP�4DGKDIL� WR�7KH�+DJXH��7KH�/LE\DQ�DXWKRULWLHV�FKDOOHQJHG�WKH�DGPLVVLELOLW\�RI� WKH�FDVHV��2Q����0D\������� WKH�$SSHDOV�
&KDPEHU�FRQILUPHG�WKDW�WKH�FDVH�RI�0U��4DGKDIL�ZDV�DGPLVVLEOH�EHIRUH�WKH�&RXUW��,Q�FRQWUDVW��LQ�-XO\�������WKH�$SSHDOV�&KDPEHU�
GHFLGHG�WKDW�$EGXOODK�DO�6HQXVVL¶V�FDVH�ZDV�LQDGPLVVLEOH�EHIRUH�WKH�&RXUW��2Q����'HFHPEHU�������WKH�3UH�7ULDO�&KDPEHU�IRXQG�
WKDW�/LE\D�KDG�IDLOHG�WR�VXUUHQGHU�0U��4DGKDIL�WR�WKH�&RXUW��DQG�UHIHUUHG�WKH�PDWWHU�WR�WKH�8QLWHG�1DWLRQV�6HFXULW\�&RXQFLO�
���6HH�8160,/��&RQFHUQV�DERXW�9HUGLFW�LQ�7ULDO�RI�4DGKDIL�HUD�2IILFLDOV�����-XO\�DYDLODEOH�DW�
KWWSV���XQVPLO�XQPLVVLRQV�RUJ�'HIDXOW�DVS["FWO 'HWDLOV	WDELG ����	PLG ����	,WHP,' ���������� �8QGHU� ,VODPLF� ODZ�� KXGXG� FULPHV� LQFOXGH� WKHIW�� UREEHU\�� DGXOWHU\�� IRUQLFDWLRQ� DQG� KLUDED�� ZKLFK� LV� D� FULPLQDO� FRQGXFW�
FRQVLVWLQJ�LQ�WHUURUL]LQJ�FLYLOLDQV��$V�SHU�VKDULD�ODZ��WKH�VHQWHQFHV�IRUHVHHQ�DUH�HLWKHU�WKH�GHDWK�SHQDOW\�RU�FRUSRUDO�SXQLVKPHQWV��
ZKLFK�ZRXOG�EH�LQ�YLRODWLRQ�RI�LQWHUQDWLRQDO�KXPDQ�ULJKWV�VWDQGDUGV�
���8QGHU�8QLWHG�1DWLRQV�SROLF\��EDVHG�RQ�LQWHUQDWLRQDO� ODZ��DPQHVWLHV�DUH�QRW�SHUPLWWHG�LI������ WKH\�SUHYHQW�WKH�SURVHFXWLRQ�RI�
LQGLYLGXDOV�FULPLQDOO\�UHVSRQVLEOH�IRU�WKH�FRPPLVVLRQ�RI�ZDU�FULPHV��FULPHV�DJDLQVW�KXPDQLW\��JHQRFLGH�DQG�JURVV�YLRODWLRQV�RI�
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7KRXVDQGV�RI������FRQIOLFW�UHODWHG�GHWDLQHHV�UHPDLQHG�EHKLQG�EDUV��7KH�YDVW�PDMRULW\�ZHUH�QRW�
EURXJKW�WR�FRXUW�DQG�KDG�QR�RSSRUWXQLW\�WR�FKDOOHQJH�WKH�OHJDOLW\�RI�WKHLU�GHWHQWLRQ�VLQFH�������
7R�WKH�EHVW�NQRZOHGJH�RI�8160,/��QRQH�RI�WKH�����������FRQIOLFW�UHODWHG�GHWDLQHHV�LQ�WKH�ZHVW�
KDYH� DSSHDUHG� LQ� IURQW� RI� SURVHFXWLRQV� RU� FRXUWV�� ,Q� WKH� HDVW�� D� VPDOO� QXPEHU� KDYH� UHSRUWHGO\�
EHHQ� TXHVWLRQHG� E\�PLOLWDU\� SURVHFXWRUV�� ZLWK� FRQFHUQV� RYHU� GHOD\V�� WKH� XVH� RI� �FRQIHVVLRQV��
H[WUDFWHG�XQGHU�WRUWXUH�SULRU�WR�WKHLU�UHIHUUDO�WR�WKH�SURVHFXWLRQ��DQG�OLPLWHG�DFFHVV�WR�ODZ\HUV�RI�
WKHLU�FKRLFH���
'XULQJ� WKH� UHSRUWLQJ� SHULRG�� /LE\DQ� SULVRQV� XQGHU� WKH� RYHUVLJKW� RI� WKH� -XGLFLDO� 3ROLFH� RI� WKH�
0LQLVWU\�RI�-XVWLFH�VXIIHUHG�IURP�WKH� ODFN�RI� WUDLQHG�SHUVRQQHO� WR�DGGUHVV� WKH�QHHGV�RI� LQPDWHV�
ZLWK�FKURQLF�RU�FRQWDJLRXV�GLVHDVHV��SRRU�LQIRUPDWLRQ�PDQDJHPHQW�SDUWLFXODUO\�RI�PHGLFDO�GDWD��
DQG� VHYHUH� VKRUWDJHV� RI� PHGLFDO� VXSSOLHV� SDUWLFXODUO\� PHGLFLQH� DQG� VXSSOLHV� IRU� LQIHFWLRXV�
GLVHDVHV��+,9��KHSDWLWLV��DQG�WXEHUFXORVLV���7KH�SUREOHP�ZDV�DJJUDYDWHG�E\�WKH�GHFLVLRQ�RI� WKH�
7ULSROL�EDVHG� 0LQLVWU\� RI� -XVWLFH� WR� UHGXFH� WKH� QXPEHU� RI� FRQWUDFWHG� PHGLFDO� VWDII� PHPEHUV�
VHFRQGHG�IURP�WKH�0LQLVWU\�RI�+HDOWK�WR�ZRUN�LQ�SULVRQV��GXH�WR�EXGJHWDU\�FRQVWUDLQWV��$YDLODEOH�
UHVRXUFHV�UHTXLUHG�WR�PDLQWDLQ�DQ�DGHTXDWH�OHYHO�RI�SHUVRQDO�DQG�JHQHUDO�K\JLHQH�YDULHG�EHWZHHQ�
IDFLOLWLHV��DQG�LQ�VRPH�SULVRQV�ZHUH�QRW�GLVWULEXWHG�LQ�D�V\VWHPDWLF�PDQQHU���

� ��� &RQFOXVLRQ�DQG�UHFRPPHQGDWLRQV�

7KH�RYHUDOO�VLWXDWLRQ�LQ�/LE\D�UHPDLQV�KLJKO\�YRODWLOH�GXH�WR�FRQWLQXHG�ILJKWLQJ�DFURVV�GLIIHUHQW�
SDUWV�RI�WKH�FRXQWU\��$OO�SDUWLHV�WR�WKH�FRQIOLFW�DSSHDU�WR�EH�FRPPLWWLQJ�YLRODWLRQV�RI�LQWHUQDWLRQDO�
KXPDQLWDULDQ� ODZ� LQFOXGLQJ� WKRVH� WKDW�PD\� DPRXQW� WR�ZDU� FULPHV� VXFK� DV�YLROHQFH� WR� OLIH� DQG�
SHUVRQ�� LQFOXGLQJ� PXUGHU� DQG� WRUWXUH� RI� FLYLOLDQV� DQG� WKRVH� KRUV� GH� FRPEDW�� RXWUDJHV� XSRQ�
SHUVRQDO�GLJQLW\�DQG�WKH�WDNLQJ�RI�KRVWDJHV��DQG�GHVWUR\LQJ�RU�VHL]LQJ�SURSHUW\�RI�DQ�DGYHUVDU\��
7KH\�KDYH�DOVR�FRPPLWWHG�DFWV�WKDW�PD\�DPRXQW�WR�FROOHFWLYH�SXQLVKPHQW�GLUHFWHG�DJDLQVW�JURXSV�
EDVHG� RQ� WKHLU� LGHQWLW\� RU� DFWXDO� RU� SHUFHLYHG� SROLWLFDO� DIILOLDWLRQ��$OO� SDUWLHV� KDYH� FDUULHG� RXW�
PLOLWDU\�RSHUDWLRQV�WKDW�DSSHDUHG�WR�YLRODWH�WKH�SULQFLSOHV�RI�GLVWLQFWLRQ�DQG�SURSRUWLRQDOLW\��DQG�
WKH� REOLJDWLRQ� WR� WDNH� SUHFDXWLRQV� WR� SURWHFW� FLYLOLDQV� DQG� FLYLOLDQ� REMHFWV� IURP� WKH� HIIHFWV� RI�
KRVWLOLWLHV�DQG�YLROHQFH��$OO�SDUWLHV�DOVR� DSSHDU� WR�EH� FRPPLWWLQJ�JURVV�YLRODWLRQV�RU�DEXVHV�RI�
LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ�LQFOXGLQJ�WRUWXUH��HQIRUFHG�GLVDSSHDUDQFH��DQG�XQODZIXO�NLOOLQJV����

KXPDQ�ULJKWV�LQFOXGLQJ�H[WUDMXGLFLDO��VXPPDU\�RU�DUELWUDU\�H[HFXWLRQV��WRUWXUH�DQG�HQIRUFHG�GLVDSSHDUDQFHV�����WKH\�LQWHUIHUH�ZLWK�
YLFWLPV¶� ULJKWV� WR� DQ� HIIHFWLYH� UHPHG\� LQFOXGLQJ� UHSDUDWLRQV�� ��� LI� WKH\� REVWUXFW� WKH� YLFWLPV¶� DQG� VRFLHW\¶V� ULJKW� WR� WUXWK�� 6HH�
SXEOLFDWLRQ� HQWLWOHG� ³5XOH�RI�ODZ� WRROV� IRU� SRVW�FRQIOLFW� VWDWHV�� DPQHVWLHV´�� IRU� PRUH� LQIRUPDWLRQ� DW�
KWWS���ZZZ�RKFKU�RUJ�'RFXPHQWV�3XEOLFDWLRQV�$PQHVWLHVBHQ�SGI�
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8160,/�2+&+5�XUJH�DOO�WKRVH�ZLWK�HIIHFWLYH�FRQWURO�RQ�WKH�JURXQG�WR��

&HDVH� DOO� DUPHG� KRVWLOLWLHV�� DQG� VXSSRUW� WKH� 8160,/�IDFLOLWDWHG� SROLWLFDO� WDONV� DLPHG� DW�
UHDFKLQJ�DQ�DJUHHPHQW�RQ�D�IUDPHZRUN�IRU�D�WUDQVLWLRQ�WRZDUGV�D�6WDWH�EDVHG�RQ�GHPRFUDF\��
UHVSHFW�IRU�KXPDQ�ULJKWV�DQG�WKH�UXOH�RI�ODZ��
,PPHGLDWHO\�FHDVH�DQG�JLYH�RUGHUV�WR�FHDVH�DOO�YLRODWLRQV�RI�LQWHUQDWLRQDO�ODZ��LQ�SDUWLFXODU�DOO�
DFWV� WKDW� PD\� DPRXQW� WR� ZDU� FULPHV�� LQFOXGLQJ� PXUGHU�� PXWLODWLRQ�� WRUWXUH� DQG� RWKHU� LOO�
WUHDWPHQW�� LQGLVFULPLQDWH� DQG� GLVSURSRUWLRQDWH� DWWDFNV�� DUELWUDU\� GHSULYDWLRQ� RI� OLEHUW\��
HQIRUFHG�GLVDSSHDUDQFHV��DEGXFWLRQV��KRVWDJH�WDNLQJ��FROOHFWLYH�SXQLVKPHQW��DQG�GHVWUXFWLRQ�
RI�SURSHUW\�� ,PPHGLDWHO\� FHDVH� DOO� YLRODWLRQV� DQG�DEXVHV�RI� LQWHUQDWLRQDO�KXPDQ� ULJKWV� ODZ�
LQFOXGLQJ�WRUWXUH�DQG�RWKHU�LOO�WUHDWPHQW��DQG�H[WUDMXGLFLDO�NLOOLQJV��
3URPSWO\��WKRURXJKO\��DQG�HIIHFWLYHO\�LQYHVWLJDWH�DQG�WDNH�DOO�PHDVXUHV�ZLWKLQ�WKHLU�SRZHU�WR�
HQVXUH�WKDW�DOO�WKRVH�UHVSRQVLEOH�IRU�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQ�ULJKWV�DQG�KXPDQLWDULDQ�
ODZ��DQG�DEXVHV�RI�KXPDQ�ULJKWV��DUH�KHOG�DFFRXQWDEOH��LQ�DFFRUGDQFH�ZLWK�LQWHUQDWLRQDO�ODZ�
DQG�VWDQGDUGV��UHJDUGOHVV�RI�SROLWLFDO�RU�RWKHU�DIILOLDWLRQ��
,Q� WKH� FRQGXFW� RI� KRVWLOLWLHV�� UHVSHFW� WKH� SULQFLSOHV� RI� GLVWLQFWLRQ�� SURSRUWLRQDOLW\� DQG�
SUHFDXWLRQV�LQ�DWWDFN��(QVXUH�WKDW�FRPPDQGHUV�WDNH�DOO�SRVVLEOH�PHDVXUHV�WR�DYRLG�DQG�DW�WKH�
YHU\�OHDVW�PLQLPL]H�ORVV�RI�FLYLOLDQ�OLYHV�DQG�SUHYHQW�FLYLOLDQ�LQMXULHV�DQG�GDPDJH�WR�FLYLOLDQ�
REMHFWV���
3URKLELW� DWWDFNV� DJDLQVW�� UHVSHFW�� DQG� SURWHFW� FLYLOLDQ� KRVSLWDOV�� PHGLFDO� XQLWV� DQG�PHGLFDO�
SHUVRQQHO��3URWHFWLRQ�VKDOO�QRW�FHDVH�XQOHVV�WKH\�DUH�XVHG�WR�FRPPLW�KRVWLOH�DFWV��RXWVLGH�WKHLU�
KXPDQLWDULDQ�IXQFWLRQ��3URWHFWLRQ�PD\��KRZHYHU��FHDVH�RQO\�DIWHU�D�ZDUQLQJ�KDV�EHHQ�JLYHQ��
VHWWLQJ��ZKHQHYHU�DSSURSULDWH��D�UHDVRQDEOH�WLPH�OLPLW��DQG�DIWHU�VXFK�ZDUQLQJ�KDV�UHPDLQHG�
XQKHHGHG��
'HFODUH�SXEOLFO\�WKDW�DFWV�DPRXQWLQJ�WR�YLRODWLRQV�DQG�DEXVHV�RI� LQWHUQDWLRQDO�KXPDQ�ULJKWV�
ODZ�DQG�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�ZLOO�QRW�EH�WROHUDWHG��$OO�DUPHG�JURXSV�PXVW�UHPRYH�
IURP�DFWLYH�GXW\�WKRVH�DPRQJ�WKHLU�PHPEHUV�VXVSHFWHG�RI�KDYLQJ�FRPPLWWHG�VXFK�DFWV���
,PPHGLDWHO\�UHOHDVH�DOO�WKRVH�GHWDLQHG�LOOHJDOO\�DQG�DUELWUDULO\�VXFK�DV�WKRVH�GHWDLQHG�ZLWKRXW�
UHIHUUDO� WR� MXGLFLDO�DXWKRULWLHV�DV�SHU�/LE\DQ� OHJLVODWLRQ�DQG� LQWHUQDWLRQDO�KXPDQ� ULJKWV� ODZ��
DQG� WKRVH� ZKR� KDYH� VHUYHG� WKHLU� VHQWHQFHV�� RU� KDQG� WKHP� RYHU� WR� DQ� LQGHSHQGHQW� DQG�
LPSDUWLDO�MXVWLFH�V\VWHP�WR�IDFH�FULPLQDO�FKDUJHV�LQ�SURFHHGLQJV�ZKLFK�PHHW�LQWHUQDWLRQDO�IDLU�
WULDO� VWDQGDUGV�� ,PPHGLDWHO\� DQG� XQFRQGLWLRQDOO\� UHOHDVH� DOO� KRVWDJHV� DQG� RWKHUV� GHWDLQHG�
VROHO\� RQ� DFFRXQW� RI� WKHLU� IDPLO\� OLQNV�� RSLQLRQV�� SROLWLFDO� DIILOLDWLRQ�� WULEDO� RULJLQ� RU� IRU�
SXUSRVHV�RI�SULVRQHU�H[FKDQJHV���
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3HQGLQJ� UHOHDVH� RU� WUDQVIHU� WR� WKH� MXVWLFH� V\VWHP�� HQVXUH� WKDW� DOO� WKRVH� GHWDLQHG� DUH� WUHDWHG�
KXPDQHO\� DQG� VWULFWO\� HQIRUFH� WKH� DEVROXWH� SURKLELWLRQ� RI� WRUWXUH� DQG� HIIHFWLYHO\� SURWHFW�
GHWDLQHHV�IURP�RWKHU�LOO�WUHDWPHQW��)DPLOLHV�VKRXOG�EH�LPPHGLDWHO\�LQIRUPHG�RI�WKH�IDWH�DQG�
ZKHUHDERXWV�RI�WKRVH�GHWDLQHG�DQG�DOORZHG�WR�YLVLW�WKHP���
7DNH�DFWLRQ�WR�VWRS�DWWDFNV�RQ�KXPDQ�ULJKWV�GHIHQGHUV��KXPDQLWDULDQ�ZRUNHUV�DQG�MRXUQDOLVWV��
DQG� XQGHUWDNH� XUJHQW�PHDVXUHV� WR� SURWHFW� WKHP�� $OO� SDUWLHV� VKRXOG� XQHTXLYRFDOO\� SXEOLFO\�
FRQGHPQ�VXFK�DWWDFNV���
7DNH� DFWLRQ� WR� VWRS� WKH� WRUWXUH� RU� RWKHU� LOO�WUHDWPHQW� RI� WKRVH� GHSULYHG� RI� WKHLU� OLEHUW\��
LQFOXGLQJ� PLJUDQWV�� DV\OXP�VHHNHUV� DQG� UHIXJHHV�� ILQG� DOWHUQDWLYHV� WR� GHWHQWLRQ� IRU� WKRVH�
YXOQHUDEOH� JURXSV� DQG� WKRVH� LQ� QHHG� RI� LQWHUQDWLRQDO� SURWHFWLRQ�� DQG� IDFLOLWDWH� UHOHDVH� DQG�
YROXQWDU\�UHSDWULDWLRQ�RI�GHWDLQHG�PLJUDQWV���
3URPRWH�DQG�VXSSRUW�ORFDO�HIIRUWV��VXFK�DV�WKRVH�LQLWLDWHG�E\�FRPPXQLWLHV�IURP�0LVUDWD�DQG�
7DZHUJKD�� WR� HQJDJH� LQ� GLVFXVVLRQV� RQ� PHFKDQLVPV� WR� HQDEOH� WKH� YROXQWDU\�� VDIH� DQG�
GLJQLILHG� UHWXUQ� RI� DOO� ,'3V� WR� WKHLU� KRPHV�� ,Q� WKH� PHDQWLPH� HQVXUH� VDIH� DQG� IUHH�
KXPDQLWDULDQ�DFFHVV�WR�,'3V��DQG�SURWHFW�,'3�VKHOWHUV�IURP�DWWDFN��
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